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THE BANKS, THE COLD CLIQUE, AND THE MONEY MARKET. 

A director of one of our city banks takes exception 
to some of the remarks of the Curonicie last week on 
the duty of the banks relative to loans on gold. He 
says very truly that “the law imposes no impediment 
upon such loans,” and he asks “why should not a bank 
lend on the gold obtained by one of its customers for 
called bonds, as well as on the bonds in exchange for 
which the gold has been received from the Treasury ?” 
He proceeds to state an instance in which one of his 
dealers, a merchant, applied for a loan on gold. The 
transaction was for a large sum, and there was not the 
slightest desire or intention to help the gold clique. Are 
our banks, he argues, “to refuse such loans and thus to 
disoblige valuable customers, running the risk of losing 
accounts that have been running for years?” “Is it not 
certain,” he finally demands, “that the whole evil which 











makes gold cliques possible is our wretched financial sys- 
tem, and will not the country be driven to adopt proper 
remedies the sooner if we give the gold cliques liberty 
to run their course and do their worst ?” 

If our correspondent will take the trouble to examine 
more accurately, he will find that he has misunderstood 
both his own rights as a bank officer and our suggestions 
as to the exercise of those rights. He agrees that a bank 
is a private corporation intrusted with public functions. 
He must admit, therefore, that a national bank, as a part 
of the financial mechanism of the country, set up and 
chartered by act of Congress, owes certain duties not 
only to its stockholders and two its dealers, but also to 
the general public. It is a consequence of this last 
class of duties, that if any tight money clique endeavors 
to use a national bank to lock up greenbacks, the officers 
of the bank are bound to resist that clique, even though 
it be composed of the most valuable customers the bank 
possesses. At whatever sacrifice, a national bank is 
under an obligation to resist all attempts of any tight 
money speculators to use it to contravene the public 
good. Our correspondent will not dispute that this is 
true in regard to a tight money clique, for there is a 
statute that expressly forbids the lending of money on 
greenbacks or bank notes, and he doubtless remembers 
more than one of our national banks in this city have 
got into trouble in past years under charges of violating 
this obligation. Now it is quite true that this statute of 
February 19, 1869, while it in terms forbids a national 
bank from lending on greenbacks and on national bank 
notes, does not forbid their lending on gold. But this 
is far from proving that all loans on gold are justifiable, 
nor does it screen any bank from trouble if it be found 
engaged in any questionable practices. This is evident 
from tke terms of the law, which enacts as follows : 

THE LAW OF 1869 TO PREVENT NATIONAL BANKS FROM LEND- 


ING ON GREENBACKS. 


Be it enacted by the Senate and House of Representatives, 
déc.—That no National Banking Association shall hereafter 
offer or receive United States notes or National Bank notes 
as security or as collateral security for any loan of money, 
or for a consideration, shall agree to withbold the same 
from use, or shall offer or receive the custody, or promise of 
custody, of such notes as security, or as collatera] security, or 
consideration for any loan of money; and any National Banking 
Association offending against the provisions of this act shall be 
deemed guilty of a misdemeanor, and upon conviction thereof ip 
any United States Court, having jurisdiction, shall be punished 
by a fine not exceeding $1,000, and by a further sum equal to 
one-third of the money so loaned; and the officer, or officers, of 
said bank, who shall make such loan, or loaus, shall be Jiable for 
a further sum, equal to one-quarter of the money 0 loaned ; and 
the prosecution of such offenders siall be commenced and con- 
ducted as provided for the punishment of offenses, in “ An act to 
provide a National Currency,” approved June 3, 1864, and the 
fine or penalty so recovered shall be for the benefit of the party 
bringing such suit. 

Approved February 19, 1869, 
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It is well known that this law was intended to cut off 
the tight money men from one of their favorite devices 
and it thoroughly accomplished the object in view. The 
plan they used to adopt was to lock up currency by seal- 
ing it in packages, and by hypothecating these packages as 
collateral for loans at the banks. This reprehensible 
manduvre very few of our banks would lend themselves 
to had there been no law to put it down. The “ facile 
few ’ were therefore easily kept in awe by the statute 
of 1869. But as the majority of our banks required 
no such stringent prohibition, it was enough for them 
that the locking up of currency was “¢irregular” and 
bad banking. And this is the very reason why our 
banks should refuse to lock up gold for the clique. It is 
bad banking. It is “irregular.” It is contrary to sound 
principles. It is not in harmony with the obligations of 
the banks to the public. 

A case is well put by our correspondent, in which a 
legitimate trader has need for gold, and wishes his bank 
to carry it for him for business purposes, and without 
any connection with clique manipulations. Such in- 
stances as these are very numerous in New York. And 
it is precisely because they are s> frequent and so impor- 
tant that Congress did not put gold into the category of 
forbidden pledges in the law of 1869. It appears, then, 
that while the letter of that statute leaves it in the power 
of the banks to satisfy the legitimate requirements of 
their dealers in regard to the carrying of gold, the spirit 
of the statute forbids their doing anything illegitimate 
or hostile to the public good. In other words, the 
national banks are left perfectly free when liberty is 
essential to the’performance of their duties to the mer- 
cantile community. 

These principles have been frequently defended in 
our columns. In the remarks we have recently made 
about the right of the banks to loan on gold, our inten- 
tion has not been to prevent such loans altogether; for 
this would be equally impossible and unjust. One of our 
chief objects is to throw on the officers of the banks the 
responsibility of making inquiries and of satisfying them- 
selves that their customers are not guilty of the charge 
of aiding any illegitimate manceuvres of the gold clique. 
No one knows better than our correspondent that such 
investigations honestly conducted will soon drive away 
from any bank the satelites of the gold ring. 

It is a noteworthy result of the discussion of this ques- 
tion, and of the right feeling of our banks upon it, that 
the clique are offering to buy “called bonds” at a price 
4 per cent. above the price of gold. The explanation is 
given that some of the banks have called in their loans 
on gold. In such cases the clique have thus been obliged 
to substitute government collaterals in place of their gold 
collaterals. ITence they have been willing to pay 4 per 
ceut. for the privilege of using call bonds for this pur- 
pose, as these bonds can be turned into gold when re- 
quired, and meanwhile the banks will lend on such 
bonds, although some of them would refuse utterly to 
lend on gold coin. 

From this and similar indications it is conjectured that 
the gold clique are struggling with too heavy a burden, 
and that their efforts will culminate some time during this 
month. The opinion rests, however, on a very doubt- 
ful and uncertain basis. Still, in addition to the reasons 
above suggested for it, there is the fact that the green- 
back reserve of our New York banks has been depleted 
both from other causes, and also by the approaching 
April payments in the States of Ohio, Pennsylvania and 
New York. The movement of currency from bank for 
this annual purpose is now nearly over, and with it will 


terminate any moral advantage which the clique manipn- 
lators might derive from the depleting of the reserve of 
our city banks, If the clique expected that the money 
market would be perturbed by this depletion of the re- 
serve, they have been disappointed, as there has not 
been, so far, any approach to stringency. 








THE FAILURES {N ENGLAND AND THEIR RESULTS HERE, 


The heavy failures in England, which the cable reports 
this week, have caused much discussion, and some need- 
less alarm. ‘They illustrate the state of credit abroad, 
to which we have often adverted, and they prove the 
wisdom of the course of the Bank of England in refusing 
to cause further pressure by keeping up to an abnor- 
mal level the minimum Bank-rate. One of the familiar 
principles of political economy is that the growth and 
health of modern trade are impaired by sudden fluctua- 
tions and advances in the cost of capital. In the present 
age the profits of business are cut down to the lowest 
point, and it is evident that the addition of one or two 
per cent. to the rate of discount adds a serious item of 
expense. If it do not impair capital, it may at least 
convert an expected profit into an embarrassing loss. 
Whatever circumstances may have seemed to be the 
immediate occasion of the recent British failures, there 
is little doubt that the active producing cause was that 
the capital of some of the insolvent concerns had long 
been impaired. If this was so, the houses in question 
were dependent on the supplies of the money market for 
precarious aid obtained from the banks and other dis- 
counters of bills. Now it is evident that the more un- 
certain and the higher are the rates which our business 
men have to pay for pecuniary accommodation, the more 
fettered are their recuperative efforts, the more cur- 
tailed is the legitimate gain of their business. Thus 
the weaker members of the community are handicapped, 
and their progress is hindered towards the goal of busi- 
ness success. Formerly, when this principle was less 
perfectly understood, we were often told that “ it is of 
small importance how fast the pace is accelerated by 
which insolvent merchants, manufacturers and captains 
of industry reach the gulf of ruin, for being insolvent, 
they are sure to gravitate downward, and if a faulty 
financial system helps them on a little so that they over- 
take the inevitable before they would otherwise reach it, 
no great harm is done.” Such cynical reasoning is un- 
worthy of a serious answer. 

Among its numerous defects it ignores what Mr. Bage- 
hot happily calls the ‘democratic structure” of modern 
commerce. In his well-known book “ Lombard Street,” 
he says: “English trade is carried on upon borrowed 
capital to an extent of which few foreigners have an idea, 
and none of our ancestors could have conceived. In 
every district small traders have arisen who ‘discount 
their bills’ largely, and with the capital so borrowed 
harass and press upon, if they do not eradicate, the old 
capitalist. The new trader has obviously an immense 
advantage in the struggle of trade. If a merchant have 
£50,000, all his own—to gain 10 per cent on it he must 
make £5,000 a year, and must charge for his goods 
accordingly; but if another has only £10,000, and bor- 
rows £40,000 by discounts (no extreme instance in our 
modern trade), he has the same capital of £50,000 to 
use, and can sell much cheaper. If the rate at which he 
borrows be 5 per cent, he will have to pay £2,000 4 
year; and if, like the old trader, he make £5,000 a year» 
he will still, after paying his interest, obtain £3,000 4 





year, or 30 per cent on his own £1,000, As most mer- 
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chants are content with much less than 30 per cent, he 
will be able if he wishes to forego some of that profit 
to lower the price of the commodity, and drive the old 
fashioned trader—the man who trades on his own capital 
—out of the market. In modern English business, owing 
to the certainty of obtaining loans on discount of bills, 
or otherwise, at a moderate rate of interest, there is a 
steady bounty on trading with borrowed capital, and a 
constant discouragement to confine yourself solely or 
mainly to your own capital.” 

Such is the “ democratic structure ” of the trade and 
industry of our day. One of the most striking aspects 
of the modern money market, both in England and 
here, is the vast extent to which business is carried on 
by one class of men, while the requisite capital is largely 
supplied by another class. To the extent of this 
“division of labor” we owe much of the sensitive- 
ness of the financial situation. If the men who use 
the capital are not the men who own the capital, it 
is obvious that in financial crises the former class are 
often wholly at the mercy of the latter. Another obvi- 
ous deduction is that the frequent crises of the mercan- 
tile world are likely to prove, if carefully analysed, to 
have resulted in part from this excessively delicate and 
unstable sensitiveness of the monetary organization 
whose equilibrium is so easily disturbed. 

In view of these facts, and without attempting further 
to expound them at length, we repeat that the condition 
of mercantile credits, as indicated by the recent failures 
in London, seems to justify the policy recently adopted 
by the Bank of England, and to defend that policy 
against the ojections which have been,so persistently 
launched against it. 

We are far from supposing that the excessive expan- 
sion of the unfortunate houses that have failed, consti- 
tutes any of those firms a fair representative of the 
general status of mercantile and banking enterprise 
either in England or here, although oracular observers 
are to be found on both sides of the Atlantic, who are 
not afraid to make the most gloomy and illogical asser- 
tions of this kind. What is needful to be considered 
is that a merchant’s profits are converted into losses if 
he is compelled to pay a higher rate for money than he 
calculated upon when he entered into his contracts, 
which contracts of necessity look very frequently far 
into the future. It is easy to see that this process of 
converting a profit into a loss needs only to be repeated 
often enough, and it will step by step accomplish the 
ruin of the most prudent firms, however large their 
capital. Finally, if this depletion is the result of 
unforeseen changes in the rate of interest, you add an 
element of gambling to the legitimate risks of busines. 

It 1s easy to see how these elementary principles apply 
to the monetary system of Great Britain, and show the 
mischief evolved from the frequent sudden changes of 
the rates of interest, which since 1844 have been but too 
readily permitted. But in applying these principles to 
foreign systems of finance, we shall do well to remember 
that they have also a peculiarly fit application to our- 
selves and to the problems of ‘American finance. If for 
the reasons we have mentioned, it be praiseworthy of the 
Bank of England to try to keep the rate of interest 
undisturbed by needless fluctuations, for the self-same 
reason it is well for our own money market to be kept 
as steady and as tranquil as possible. When the national 
banking system was set up in this country a dozen years 
ago, one of the great advantages which its friends prom- 
ised was that it would give us more uniformity in the 


to be disturbed "by such violent and eccentric oscillations 
in the money market as had been so frequent during the 
previous half century. A new era of monetary tranquil- 
ity was to be introduced. The competition among the 
banks was to keep the rates for money down to a 
minimum, and the currency crises which had desolated 
so capriciously the whole surface of the financial domain, 
were to be heard of no more. Specie payments were to 
be restored, and monetary tranquillity to be perpetual. 
These utopian predictions have not been fulfilled. For 
causes most of which are well known our banking system 
has been prevented from doing all that was anticipated. 
Still there is no doubt that for five or six years after its 
organization the National banking mechanism did give 
to the money market more quietude and ease than 
had been enjoyed by us for many years. It is 
also true that the scene changed for the worse 
after 1869, when the banks ceased to do business on 
such conservative principles as were prevalent during 
the first part of their existence. Hence, we may divide 
the history of the American National Banks into three 
periods. The first ended in 1869, when the watchful 
conservatism of the new organization still enabled the 
panks to keep the money market easy. The second 
ended with the panic of 1873, which was brought on 
chiefly by two faults of the banks, a deficiency of vash 
reserves, and an indulgence in bad business. Both these 
faults had the same origin, the desire of gaining higher 
profits than are to be had by legitimate banking. The 
third period commenced after the panic, when the banks 
reversed their old rules as to the holders of cash reserves, 
and the system of bad business, however profitable. 
The result has been that the money market has been 
easy and tranquil. How much of the benefit would 
have been lost if business had not been so dull, and the 
demand for money so restricted, is a problem which we 
have not the data to solve. - If, as has been often said, 
the National banks, prior to 1869, deserved a large share 
of the merit of keeping the money market quiet and free 
from panics, the other proposition must also be conceded 
and urged on the managers of our banking system, that 
as their notorious short comings produced the panic 
of 1873, the public will exact from the National banks a 
strict account should like causes produce a like disaster 
hereafter. Although financial troubles may threaten 
abroad, there is little visible danger that any early panic 
can develop itself here if our banks will only be on their 
guard and keep themselves strong. 








MARINE INSURANCE AS A SCIENCE. 


How extensive Marine Insurance business is, and how 
much care and research are needed to carry it on success- 
fully, are facts not probably fully appreciated. Nor 
indecd is it easy to gather the facts necessary to show 
at a glance its full extent and importance. As, however, 
it has to do with the mercantile marine of the whole 
world, some idea of the magnitude of the interests 
involved may be formed from a consideration of the 
number and tonnage of the different vessels engaged in 
commerce. To give an exact list of such vessels, would 
probably be impossible; but the following tables show 
the total sea-going vessels in the world, for the years 
indicated, with a very close approximation to absolute 
accuracy.* 





*For the statistics given in this article, we take pleasure in acknowledging 
our indebtedness to the kindness of Captain Harding, the agent in this city 
of the Byreau Veritas, he having placed’at our disposal the valualle records 
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TOTAL SEA-GOING VESSELS IN THE WORLD. 





Sailing Vessels. Steamers. 
Yeur. No Tonnage. | Year. No. Tonnaye. 
SOD 0504 vces 59,518 16,042,498 | 1870 ....... .. 4,182 2,793,432 
IOTB iiss . cpie's 56,727 14,563,868 | 1872 ......... 4,335 3,680,670 
SOUR i. keds os 56,281 14,185,836 | 1873 ......... 5,148 4,328,193 
DOG vent gh 56,289 14,523,630 | 1874......... 5,385 5,226,888 


A comparison of the above indicates that there has 
been a decided decrease in both the number and average 
size of the sailing vessels employed, and a corresponding 
increase in the number and size of steamers. Thus, the 
sailing vessels registered in 1870 were of an average 
burden of 269 tons each, while those of 1874—75 aver- 
aged only 258 tons each. On the other band, the steam- 
ers of 1870 only averaged 676 tons each, while those of 
the past year average 974 jtons. At the same time 
the total tonnage has increased 914,588 tons in the period 
named, Taken together, these facts show the rapid 
growth of the preference which now exists for steam over 
sails for carrying purposes. The time was, and that 
not very long since, when the merchant, without detri- 
ment, could wait six or more months after his order was 
sent for his goods to arrive. Now we buy by cable and 
ship by steam, and even this is so much too slow that 
very often the whole cargo, sold to arrive, changes 
hands many times while on its passage. 

Further light is thrown onthe same subject by a 
comparison of the total amount of capital invested in the 
two classes of vessels at the beginning and end of this 
period, so far as it can be ascertained. Assuming the 
average value of sailing vessels to be $35, and of steam- 
ers $75 per ton, we find the amount invested in sailing 
vessels in 1870 to have been $561,487,430, and in 
1874, $508,327,050, a decrease of $53,160,380, while 
in the case of steam the valuation in 1870 was 
$209,507,400 ; and in 1874, 392,016,600 ; an increase 
of $182,509,200. The total valuation, calculated as 
above, has increased in the same time from a little less 
than 771 millions to over 901 millions of dollars—an 
increase of over 129 millions. These figures serve to 
show, not only the immense capital invested in vessels to 
carry the commerce of the world, but also, inferentially, 
that, whatever may be the case with individual nations, 
the trade of the world is constantly increasing in extent 
and importance. 

If, to these figures, which are certainly below rather 
than above the mark, we could add the capital employed 
in sailing these vessels, and to this again the value of 
their cargoes—items which it is practically impossible 
even to estimate with any approach to accuracy—we 
should have a total too great to be easily conceived by 
the mind, and yet it is with this immense sum that the 
science of marine insurance must deal. It must tell us 
what percentage of its value each dollar invested in 
vessels or cargo must pay to render it possible to make 
good the inevitable losses. Were all the vessels 
of the world insured, and by one man, his task 
would be comparatively easy. He would require only 
to know the percentage of probable loss—which, as we 
shall see, fluctuates within very narrow limits—and then, 
knowing the rate of interest on money, he could make 
his profit secure, and could afford to insure at much 
lower rates than those which now prevail. As it is, 
however, the problem is complicated by the number of 
insurers ; and by the further fact that not all vessels are 
insured. Hence, innumerable distinctions and questions 
arise as to each individual risk, and every such increase 
in the number of elements to be taken into consideration 
in calculating the premium to be charged, increases the 
difficulty of reaching a perfectly accurate result; this, 
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of course, necessitates a higher rate of premium than 
would be required in the case supposed of a single 
underwriter for the world. In the early days of marine 
insurance, when there was little or no co-operation, 
when the means for the collection and dissemination of 
news—a matter of vital moment to the underwriter— 
were of the most inadequate sort, underwriting was 
more like a game of chance than a legitimate and scien- 
tific business. Now, however, when the shipping news 
of the world can be gathered and reported daily at every 
commercial centre, insurance officers find, like men 
engaged in other callings, that there is strength in 
union, and, by a constant interchange of experiences 
and information, are gradually attaining the assumed 
position of the ideal insurer without sacrificing individual 
independence or the business vitality which comes from 
competition. 

This interchange of intelligence has already approxi- 
mately demonstrated several important results, showing 
also so clearly the importance of fuller statistical informa- 
tion,that we think it cannot be long before efforts are made 
to secure it. Even the most cursory examination indi- 
cates that the frequency of disasters at sea, is governed by 
a general law similar to that observed in relation to the 
ratios of births, deaths, marriages, diseases, and even 
crimes, to the population. Variations there are from year 
to year, but these variations occur in a series of years, 
within very narrow limits, as will be observed by refer- 
ence to the following table, showing the percentage of 
the number of sailing vessels and of steamers lost to the 
whole number registered in the years named : 


SAILING VESSELS. STEAMERS. 
Percentage Percentage 
Year. No. lost. to whole. No. lost. to whole 
A ans. aici Epa pe 2,313 3°88 179 4°33 
LS. can nehenae abel 2,682 4°72 244 5°62 
DN. cubee «ssa pemnbeds 2,276 4°04 233 4°52 
OFFS 3°68 183 3°41 


It, will be seen from the above that the total variation 
from year to year is only about one per cent.; and were 
it possible to obtain perfectly accurate returns, it is 
probable that it would be found to be even less than 
this. The percentage of the tonnage of vessels lost to 
the total tonnage registered varies in about the same 
ratio. Thus in 1873 the tonnage of sailing vessels lost 
was 3°54 per cent. and of steamers 4°15 per cent. of the 
total registry, while in 1874 the percentages were, of 
sailing vessels, 2°92, and of steamers, 2°53 per cent. 

In regard to the season of the year, it may be said that, 
while it is difficult to find any exact correspondence be- 
tween the reports of losses for the same month in differ- 
ent years, it is as easy to fix upon the “unhealthy sea- 
sons” for ships as for mankind. This is shown by a 
glance at the following, in which is given the number 
and tonnage of both sailing vessels and steamers lost 
during each month of 1873 and 1874: 

SAILING VESFELS. STEAMERS. 


———1873.——_—. ———1874.—-—, ——-1873.—-~ —- 18%4.-- — 
Months. No. Tonnage. No. Tonnace. No. Tonnage. No. Tonnage. 


January...... 221 47,985 168 32,711 34 20,561 18 11,280 
February..... 312 64,882 216 40,054 19 11,515 15 5,329 
March..... .. 198 57,847 221 46.920 23 15,192 19 14,159 
April......... 155 42,127 236° 51,799 15 13,867 23 24,857 
eee 123 30,770 144 38,198 10 6,052 11 7.540 
cen 89 22.921 115 29,799 12 8,416 11 6,110 
July..... fiess | 2 30,604 100 17,316 13 13,483 16 18,206 
August....... i7 35,312 74 12,261 12 12,162 14 7,448 
September.... 252 43,076 143 29,932 22 26,633 7 3,185 
October...... 167 31.596 210 43,211 2! 11,477 12 12,484 
November.... 217 45.425 148 $4,068 21 22,887 17 11,213 


Decembder.... 267 51.471 316 48.903 31 17,.8!15 20 15,436 


Totals... 2.276 503,516 2,091 425,112 233 





179,863 183 132,247 


Of course the figures here given do not absolutely fix 
the rate of insurance, which is necessarily varied in 
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each particular case by other considerations to be 
carefully weighed by the judicious underwriter. Thus, 
the age of the vessel, the nature of her cargo, the man- 
ner in which it is stored, the voyage which she is to 
make, the character and reputation of her captain, wil 
all have a bearing on the case, but none of these influ 
ences can be tabulated from any information we can now 
obtain. But what we have been able to present helps 
to show the importance of fuller statistics, and 
should lead underwriters to greater diligence in 


gathering the necessary facts which may furnish the basi 


for a general calculation of probabilities to be used the 
world over, and the more full and complete the materials 
for this calculation the more valuable will they become. 
If to the registry of the vessels now kept by the different 
“Lloyds” could even be added a similar record of cargoes 
and their values, the problem of insurance would be 
greatly simplified to the advantage of all. 





THE GENERAL LAW FOR SAVINGS BANKS. 


[Communicated. ] 

In accordance with the late amendment to our State 
Constitution, a general law has been framed at Albany 
by and under which all savings banks chartered in the 
State are to be uniform in character. Permit me, 
through your columns, to suggest two or three points 
which I think the Legislature should keep in view in 
their discussions upon this subject. 

First and foremost, it should be remembered that 
savings banks are institutions organized for the savings 
of the people and not places of deposit for capitalists. 
We all admit this truth, and yet perhaps forget the im- 
portance of its being made the central or ruling idea of 
the proposed law. Let us repeat it, then, that it is for 
the safety and benefit of the small deposits of the labor- 
ing classes that the system is designed. Hence, it fol- 
lows of necessity that all business which may tend to 
decrease the safety or profit of the class for whom the 
banks were formed should be discouraged or prohibited. 

Capitalists have fallen into the custom of using sav- 
ings banks as a convenience in times of low rates for 
money and instability in the value of securities. Five 
per cent. interest has been quite difficult to obtain the 
past year, and men of means have had large balances 
lying idle, a very considerable portion of which they have, 
therefore, turned over to these institutions. The officers 
must have found it difficult, and, in most cases, impossible 
to make five per cent. in any legitimate way; and couse- 
quently their dividends have in many cases encroached 
upon their surplus. The amount of unemployed capital 
in our savings banks January 1, 1875, was $24,453,337 
against $20,872,479 the previous year, as appears by the 
report of the Superintendent of the Bank Department, 
from which report we take the following summary, as 
published by the N. Y. Zribune this week: 


SAVINGS BANKS—SUMMARY OF REPORTS, 


Resources. 
Jan.1,°%4. Jan. 1,°%5. Decr‘ase. Increase. 
$ $ $ $ 
Bonds and mortgages........0..-e+. 110,773,559 116,639.852 ........ 5,886,293 
Stock investments.................,.153,855,664 164,548,656 . ...... 11,192,992 
Amount loaned on public stocks.... 5,335,601 3,238,209 2,097,892 ........ 
Amount loaned on stocks or bonds of 
private corporations... ........... 2,265,317 1,919,643 345,674 ........ 
Am’nt loaned on personal securities. 554,322 DE ccadade< 26,902 
Amount reported as invested in real 
GRIER. diva cdvintae: ida <tes =o: acdc GG: 0 <0 caene 1,168 523 
Cash on deposit in banks and trust 
SI po ninca cech taenenes e.-e- 14,158,075 19,800,085 ........ 5,142,010 
Cash on hand not deposited in banks 6,714.40! 5153252 1,561,152 «este 
All other assets. ....... ....0505 . «> 7,017,460 8,593,790 ........ 1,577,330 
$07,589,780 828,574,572 24,989,060 
4,004,218 


20,984,842 








Liabilities. 
Jan. 1,°%4. Jan. 1°%S. Increase. Decrease. 
$ $ $ 
Amount due depositors.......... -.+ 285,520,085 303 935,649 18,4 5,564 
CP NNO inisicicic sy co ccccctcccce 620,600 328,677 292,016 ........ 
Excess of Issets over liabilities..... 21,448,952 24,3:(,246 ........ 2,861,294 
807,589,730 382,574,572 21,276,853 
292,016 
20,98 1,842 
Statistical. 
Number of institutions reporting,... 155 Mee dghee 3 
Number of open accounts........... 839,472 nee 33,026 
Number of accounts opened during 
the lavt year............ iedoadGns 209,411 203,356 Gi ~ deeéa- 
Number of accounts closed during 
Se 8 i nb cons dtosknanes 192,854 166,725 Se 
$ $ $ $ 
Amount deposited, not including 
interest credited during last year. . 159,620,567 150,900,959 8,719,608  ...... 
Amount deposited, including inter- 
est credited during the last year. 175,774,564 167,040,908 8,738,656  ...... 
Amount withdrawn during last year.175,375,532 148,743,231 26,682,301  ...... 
Interest on profits received or earned 
during the last year........-...e.. 19,313,760 19,809,237 ........ 495,577 
Interest credited to depositors dur- 
Si TO Be BOE so cc cececcccvecicee 16,153,997 16,139,949 J a 
Average of each deposit or account. . 340 12 Seee . Setcen 8 23 


This large and increased balance indicates that the 
trustees are at a loss to know how to invest their de- 
posits as they are required to do by law. Another fact 
in the same connection is, that the average deposit has 
constantly increased from 1860 to 1875, with the single 
exception of 1873. Beyond question the decline for 
1873 was the result of the disturbances in financial 
affairs which occurred daring that year. In 1860 the 
average was $208 91; in 1865 it was $244 82; in 1870, 
$296 80; in 1873, $346 79; in 1874, $340 12; in 1875 it 
was $348 35. 

We thus learn that in times like the present capitalists 
will always run into savings banks, and yet the officers 
of those institutions find it difficult to employ their bal. 
ances, and cannot earn their usual dividend. Is it not wise, 
therefore, and really a duty we owe the system, to dis 
courage these large deposits? We repeat again, it is not 
for them that these organizations exist, and they should 
not reap a benefit at the expense of the surplus of the 
banks. Besides, large depositors are an actual source of 
weakness, and especially in times when our currency is 
fluctuating in value. In a moment of threatened dis- 
turbance or panic, they are the first to demand their 
balances so as to put themselves in condition to invest in 
the depreciated securities of the time. Then it is that 
bank investments have to be hastily converted into cash 
at a large loss to meet the requirements of those who 
have thus been feeding on them when pasturage else- 
where was poor. Just how this difficulty is to be met, 
it is not necessary for us to say. We point out the 
disease, and we hope the legislators will provide the 
remedy. If they only remember the object for which 
savings banks exist—that is, the safety, usefulness, 
and profit of small depositors—the required legisla- 
tion will suggest itself. Is it not all summed up in 
the idea indicated above ?—discourage large deposits; 
decrease the interest on them, and when too large stop 
them entirely. But we leave the details for our friends 
at Albany to work out. 

Another point to which attention should be drawn and 
which seems to have been omitted from the bill now 
before the Legislature is, that trustees of savings banks 
should not at the same time be directors in banks where 
any part of the funds of the savings banks are or shall 
be deposited. This clause was embodied in the act of 
April 15, 1853, in relation to savings banks to be char- 
tered after that time, and for obvious reasons should be 


in the new law, 
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In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 


oat - a i, 


A further suggestion is, that banks should not be per- 
mitted to*’pay above, say, five per cent. until their 
surplus, estimating investments at par value, is at least 
five per cent. of their deposits. This clause, with others 











The following is astatement of the exports (exclusive of specie) 
rom the port of New York to foreign ports,for the week ending 





} . March 16: 
definitely defining the kinds of investments permitted, cicnnh dices tial Gitlin: Hits teak Wie, 
would modify or entirely prevent the competition now 1872. 1873. 1874. 1875 
ae y JP  snatt P by offer. | worthe week......--++- $3,845,903 $4,063,273 $4,751,438 a5. 127.6°6 
existing to secure deposits In weak institutions by Olfer- | Previouslyreported..... 41,970,322 49,698,289 52,750,510 603,336 
ing high rates of interest which the latter cannot pay | — since Jan.1........ $45,816,232 $53,766,562 57,501,918 Parone 


with safety to themselves. Dror ET AVANT.” 


NewYork, March 16, 1875. 


rhe following will show the exports of specie from the port of 
New York for the week ending March 13, 1875, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 
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: if - -| March S—Str. City of New York. Liverpool... Silver bars sinha $3,600 
8) i stm kinthte 3,300 
E English Market Keports—Per Cable, March 9—Str. City of muieuinn si aoe gold coin.. 264,800 
; . : 252 tebe nind seen a --@ ws, 8 
; The daily closing quotationsin the markets of London and Liver- | Nurch 128i, Java. a... 02 
4 pool forthe past week have been reported by submarine telegraph March 11—Str, City of Vera Cruz. So roses Ameria i — , “on 
as shown in the following summary: March 11—Str. Pommerania....... Hamburg... Silver peels 15 844 
bid : ape : See | k, 65,475 
ita London Money and Stock Market.—U. 8. sixty-fives and | March 12—Schr. Teazer........... Maracaibo... American gold. .... 39,000 
i sixty-sevens have fallen off 1@4. March 13—Str. Baltic............. Liverpool....Silver bars......... 55,192 
i The bullion in the Bank of England has increased £223,000 EEN RAG ET NAEP ae NO $664,270 
H during the week. Previously reported............. sees. EE RR AST . 14,155,802 
pe Sat Mon. Tues. Wed. Thur. Fri. eee ee 
i Consols for ete ig eees 03° . an -_* 26 ~ ae /4 Total since Jan. 1 Pic voktcsske @eseeeeeeeevn ee" eeeeeeee occcces $14,820,072 
Ue ates : 9276 93 
i 0.8. 6s (5-208, Nis old. Wig = 01K 107% 107% 76 = 107 187d nn ime in— 6,419,935 ee 7.258.588 
a U. 8. 10-408. a ee ee Se ee “8 13,892,222 
; ad ERNE SE See : i o ; ; oN X ~ "har ns tattle ahd . ram TES CCCCROCCEESECS F060 2000 = 7 
| | New 58... cones. seeees — 10334 1034 10334 103% 103% | Bab caetaslateess se i a ascens ers 5 194°507 
an Teka guotations for United States 63 (1862) at Frankfort were; | 1870......... weeeeee 297,271 
. a tT, S. 6s (5-208) 1862 ... 3... 99% sae 9934 eR bee Dhiameiieaeace of specie at this port during the past week have 
| Liverpool Cotton Markst.—See special report of cotton. heen as follows: 
Liverpool Breadstufts Market—The breadstuffs market closes | Maren 10—Str <n oe aig 
quiet, with lower prices quoted on corn. Gold. ai vas 6.4% 
ae, Mon. Tues. Wed. Thur. Fri. ri : bi — - 
ee eee ee ae “ee March 11—Str. Ville de Paris,..... Gs anéctaviaass eee 200,000 
Plour (Western)....... bb} 2 21 . 4 © een 22S. Be 21 0 — 
Wheat (Red W'n. spr)..@ ctl 8 3 3 3 8 3 8 3 8 3 8 3 eres. i. duindniinth ebb nie wedaen enniades $216,649 
(Red Winter)..... 9 1 9 1 9 1 9 1 9 1 9 1 Previously reported... ........... epee e OY Fe NE AP 2,421,692 
= . deg club) ** - : - 4 9 4 9 4 9 4 9 4 ae 
mixed) ® quarter 83 6 6 339 $d 6 330 £23 Y 
Seen OT. mixed) # auarter 43 0 43 0 43 0 43 0 43 0 43 0 RR ce Anny aga 1, 1875 eo eecrcescccccen etch ap sg hy eeccceccce » sande 638,332 
—_—— e — 
Liverpool Provisions Market.—Beef has declined the past week . | 184-++---+-1-++0 +0000 on TOME MEE’ @? "Pome Neen nernd sees oe 
pork is higher, as is also bacon and lard. unihdvse du shideveda tome SEE MER inctiis. <aenasatbotese 1,126 015 
ons. aon. Tees. Wea. Thur. Fri 1871.. - ee . ee 2, 721, 606 ! 1867 cosesseoore «Pe eees+senrse ee 393, 154 
8. 8. d. 4 «€4 8 4, s. d. ) NAL TRR: | ee j i 
Beef (mess)new ®tce..... 77 6 76 76 %0 %O0 % 0 NATIONAT Teease ty.—'l'he following forms pone ® sum 
Pork (mess) new #bb!.. 726 726 730 3 6 #73 6 £474 0} marv ofcertain weekly transactions at the National Treasury. 
Bacon (long cl. inid.)% cwt 76 86 490 490 #490 49 0 Y - 7 ’ 
Lard (American) ... 61 6 62 6 63 0 63 3 #63 0 63 0| 1.—Securities held bythe U.S. Treasurer in trust for National 
Cheese(Amer’n fine) ‘ 70 (O 70 0 70 9 70 O 4 0 70 =O Banks and balance in the Treasury 
Liverpool Produce Market.—Tallow gained 3d. during the Coin cer- 
| week Week For ForU.S. Bal. in Treasury.— tificates 
Lie : ending Circulation. Deposits. Total. Coin. Currency. outst’d’g. 
iy Sat. Mon. Tues. Wed. Thur. Fri- | March 21 392,880,200 16,270,200 409,150,400 87,817,545 2,730,408 40,705,700 
i te a en <n a i May 2... 392,909,100 16,535,200 409,444,300 coe-ses seepgece ee secese 
Lan Rosin (common). . > Pent... 5 : -e.#28 8 5 9 5 a 5 9 April 4.. 392,916,700 16,365,200 409,281,900 87,360,169 4,086,124 87, 176, 100 
i ane. 170 17 0 17:0 17:0 17 0 | April 11. 392,920,700 16,465,200 409,425,900 86,801,529 3,781,554 35,613,500 
bo Petroleuai(refined).. ..B ga! 105 10% 10% 19% 1014 103g | April 18. 393, 747,200 16,510,200 410,257,400 87,835,628 3,658. 34,931,100 
yee “ ¢epirits)..... & 5 9 9 y g” | Apri! 25. 392,869,200 16,570,000 409,439,200 87.759.000 3,021,874 33.705.300 
aul Tallow(American)...% cwt. 39 ; 39 9 39 9 #+39 9 «+400 400 | May9. . 409,530, 800 16. 585,200 426,066,000 89, 031,885 7,977,097 35,255,600 
itt Spirite turpentine..... “ 26 6 646 %6 266 %6 6 ®% 6 May 23.. 393. ‘073,000 16, 569,000 409, 633.000 87,585,337 8,724,633 35, 073.700 
tT te ; Tune 6.. 392,719,000 16,586,200 409,279,200 82,999,903 10,54¥,965 32,413,600 
ah London Produce and Oil Markets.—Sugar advanced 6d. on Jane 13 $92,857,500 16,560,300 409,417,700 81,083, 263 11,492,177 30,977,600 
6 : i June 20. 392,863,! 35. 9,398, ,189.437 13,327,435 29,465,300 
' a Wednesiay, which was maintained. June 27. 392,016,200 16,635,200 408,651,400 80,715,577 13,780,171 29.797,400 
WPea Jaly 11. 390.111,800 16,595,200 406,707,060 70,827,601 12,443,075 31,683,900 
ao. Be om gee red, Thur, | Fri. | saly 18. 289,259,800 16,595,200 405,955,000 70,694,077 12,714,924 32,770,709 
‘te Lin@de’ke(obl).@tr 11 5 0 11 5 0 115 911 5 0 it “ O11 bo | July 25. 333,690,300 16,550,299 405,240.590 71,197,725 12,364,117 33,043,100 
Linseed (Calcutta) 58 0 58 0 58 5 0 580 BS 0 | AUS: 1... 388,566,100 16,550,200 405,116,300 71,113,000 16,900,000 33,500,000 
Sugar(No.12 D’ch std) ° Aug. 8.. 387,084.100 16,550,290 403,634,300 71,782,900 14,632,634 32,295,800 
ae ot, B cwt 23 0 23 0 23 0 23 23 93 g | Aug. 15- 387,285,600 16,522,200 403,807,800 71,660,452 14, 722.064 31,889,800 
Snermoil.”...@tun ill 0 0 111 0 0111 0 0111 0 0 111 a 1g | Aug. 22-- 386,606,100 15,572,200 402,178,300 72,425,119 14,977,348 30,773.60 
aobes att....- mnt Behe nes ues 30 10 0 30 10 0 | AUg: 29-- 386,146,600 16,387,200 402,533,800 70,802,189 13,208,319 29,010,040 
Li ae doll... gewt. 2% 3 95 3 35 3 Qs 53. 25 3 Sept. 5.. 386,094,100 16,412,300 402,506,400 68,542,163 14.768°663 28.770,240 
BSCE Stl... min ie: Sept.12.. 386,024,100 16,412,200 402,436,300 71,810,868 14,689,151 28,864,640 
—_—__— Sept. 19. , _ oy 100 - oy 200 bop .458, 800 73,869,350 14,270,198 28, 54,040 
Sept. 26.. 385,901,45 313,650 74,576,652 14,117,767 27,375,60 
\ CG ND MISCELLA Ws. Oct. 3... 385,700,150 16.412,200 402,112,350 ........ ese scee cee scees 
COMMERCIAL A ELL NEOUS NEWS Oct. 10... 385,290,630 16,412,200 401,702,830 $0,685,924 14,746,482 26,914,000 
Oct. 17.. 385,530,150 16,462,200 40!.992,350 79,477,265 13,655,035 23,739,400 
{mMPORrs AND EXPORTS FOR THE WEEK.—The imports this ok. ’ mgettpond oe, -_, 401,000,050 80,140,450 13,796,142 22,632,100 
week show a decrease in dry goods and an increase in general mer- | Nov. 7.. 385,590,750 16, 487, 200 402, 077,95) 84,093,000 15,460,101 21,067,000 
: | : Nov. 14.. 385,339.250 16,487. 43,826,450 82,091,772 16,108,390  ........ 
chandise. The total imports amount to $7,223,855 this week, | Noy 91_. 983,317.750 16,487,200 401.83950 82\367,335 15°402.821 22,838.000 
against $10,819,858 last week, and ‘$9,658,790 the previous week. noe: Saea ee ani pape nymy B aynrnye bey snyon yo tgeed 
The exports are $5,127,006 this week against $5,242,000 last week, | Dec. 12.. 285,426,250 16,322,200 401,753,450 77,913,139 14,872,708 31,834,700 
: Dec. 19.. 385,304,250 16,277,200 401,581,450 76,730,074 14,135,447 21,205,1 
and $3,469,070 the previous week. The exports of cotton the | joc" 96._ 385,349,750 16,387,200 401,736,950 76,743,245 13,609,101 21,378,400 
past week were 9,284 bales, against 7,013 bales last week, The Yan. 3.. hee pr ayney pop yy sia tis wdbkaas aaah 
| ; 4 - an. : - 3°4,959,7 i, 7.3 ’ ‘ 72, «, , yt 
following are the imports at New York for week ending (for | Jan. 16.. 384/695,250 16,482,200 401,177,450 70,769,067 10,486,039 28,070,200 
dry goods) March 11, and for the week ending (for genera) mer. = : aa pony ie “en ny byt a 10,018,674 27, we, a 
chandise) March 12: Feb. 6.. 383,663.250 16 633,200 400,296.450 69,070,765 8,643,037 23,517,800 
Feb, 13.. 383,534,150 16,452,200 399.986,350 67,987,072 9,013,000 21,816.800 
FOREIGN IMPORTs AT NEW YCNK FOR THE WEEK. Feb. 20.. 382,469,650 16,452,200 398,921,850 70, ‘610, 736 «= §, 673,475 21, "724.9 900 
1872. 1873. 1874. 1875, Feb. 27.. 382,083,650 oo 062,200 398,145,850 Seec-s  esccpecs _ eeeeemal 
Dry goods.. 3, 287,577 $2,279,948  $2.515,213 $3,177,453 | March6.. 382,35 59 150 16,152,200 398,511,350 74,000,000 9,830,000 22,000,000 
General merchandise... 3,782,640 3,694,645 7,363,883 ines 6.402 | March 13 381,602,450 16° 152,200 397,754,650 76,200,225 8,148,509 22,142,10 
Total for the week.. $7,170,217 $5,974,593 $9,909,096 $i 223.955 | 2——National bank currency in circulation ; fractional currency 
Previously reported.... 76,938,915 = 82,475,621 70,686,452 66,819,905 | received from the Currency Bureau by U. 8. Treasurer, and dis. 
Bince Jan. 1.... ... $84,109,132 $88,450,214 $80,595,543 $74,043,760 ' tributed weekly ; alsothe amount of legal tenders distributed: 
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Week Notesin -—Fractional Currency. Leg. Tend 
ending Circulation Received. Distributed. Distrib’d. 
March 21 . 348,571,869 1,196,300 566,200 914,000 
re" 0 errr ae ree 349,071,057 326,900 958,200 sobaae 
April !1......... . 348,977,883 353,560 541,100 1,015,500 
April18..........00- 349,081,083 357,000 830,300 .486, 000 
April 25 .... ‘ ‘ 349,086,208 357,000 356,400 761,500 

| RE ERE RR 349,059,558 357.000 628,900 972.500 

DT ican habeecae tavehe 348,898,598 357,000 ,800 1,017,500 
i Mi, dee cote Stee) aves 349,039,869 672,000 942,200 $16,500 
May 23 349,132,276 466,900 667,200 1,380,500 
June 6.... 248,911,683 548,100 528,100 1,198,500 
June 13 348,778,738 694,800 683,500 889,500 
June 20 ee 350,581,932 690,900 979,100 1,070,000 
is soak ta sue ica én 350,620,062 878.500 613,600 749,009 
July 11 348,908,979 916,300 782,100 1,44!,000 
ST Mithnndee ened none 349,237,824 623,000 838,300 3,053,000 
July 25 < 349,659,868 579,600 653,700 2,.800),200 
ie” a 4nd a atkins oe 349,984,993 599,900 941,100 3,207,000 
Aug. 8 ... nites be 350,128,878 663,000 46,3 3,873,895 
Aug. 15 = na 350,199,898 607,600 1,201,400 3,903, +80 
cis nthe whind odeiewe $350.563.498 ...... 677,690 3.167.800 
Dt EDéh chbb bnbanis neous 350.332,653 1,098,300 989,300 2,544,5 
i Mbhad “euceeudee sec 350,534,203 980.000 843,400 2,568,985 
Pb éppnade waewd dae 350,622,208 952,000 790,200 2,342,500 
Sept. 19 350,383,606 1,134,200 "88,300 383,000 
Bept. 26....ccce sii ial nie in 350.436,158 687,400 1,130,$ 2 500,000 

a bee ue hae 349,537,998 885.500 457,000 716,000 

DC Mid; 666 noketons wee 349,205,178 954,400 1,148,900 ,000 
i Mh gakh édeeadee eden 350,944.223 1,467,900 -———1,520,708--—- — 
| a eee —— 357,349,752 965,300 644,900 1,690,000 
Ts cin wan titan Dee oa 348,740,022 £70,100 -——-2 - 
i Mths win ncehiel teas ta os % scaled eee 741,300 387,900 2,140,484 
RRS re ey ak 348,089,341 632,100 — 2,723.214-—~ 
Meihe  escucces thbbnnade 357,831,630 560,000 2,608,051 
i aaia™ chee bine 350,193,593 406,700 2.209.180 
SE ete inden he. ecg 349,327,208 476,000 3,505,935 
Dec, 12 347,176,153 76,900 3.559, 153 
Dec. 19 346,990,532 921,500 2,645,183 
PE cpctina noted wattewdda 347,106,221 465,500 2,413,610 
iis Madd bankwest snasaees 347,.959.471 331.400 2,378,817 
i, Mew tein wes wens es ou 347,876,131 435,200 3,062,715 
Jan. 16... babe sees ode 350,256,446 263,900 2,460,358 
ON EE ae Wises 345,601,096 £01,500 3,766,360 
esi ce se ndebdcdd ade 345,562,365 539,700 3,241,481 
Feb. 6.... . 345,015,428 784,700 3,535,671 
= B 344,310,452 933,190 3,324,361 
TR EE 344,464,477 642,600 2,448,299 
IR RES ES 344,596,472 576, 100 2,506 856 
OR ns ve ckedeenedac . 345,898,527 584,800 3,028,390 


BORER 1B. .ccccces 


316,872,489 


619,000 





3,341,569 





Cincinnati Southern Railroad.—At a recent meeting of the 
Cincinnati Southern Railroad ‘I'rustees, contracts to the amount 
of $363,961 47, for bridges, trestles, &c., were awarded. This, 
says the Cincinnati Commercial, completes the awards on this 
road between the Cumberland and Ohio Rivers, inclusive, with 
the single exception of the bridge over the Kentucky River, 
which will ve 275 feet high—the highest in the world. Bids for 
this—for euspension and pier—will be received up to the 15th 
inst. The contracts awarded included $190,929 to the American 
Bridge Company, of Chicago ; $65,661 to Keystone Bridge Com- 
pany, of Pittsburg; $107,371 to Louisville Bridge and Iron Com- 
pany, Louisville. 


Louisville City Finances.—'The recent message of the Mayor 
contained the following: 

‘‘The permits issued from this office indicate that, despite the 
financial troubles, the building season has been the most prosper- 
ous within the history of the city, more new buildings having 
been erected during the past twelve months than for the same 
period of any other year. ‘There were issued during 1874 one 
thousand and eighty-five permits, at an estimated cost of $1,869- 
040, or ninety-seven more than during the year 1873, with an 
increased cost of $65,000. But as this is merely the estimated 
cost, it is fair to presume tliat the actual cost, which is usually 
about twenty per cent greater, was $2,242,840. 

“The credit of the city was never better than at present. The 
assessment for the year 1874 was $79,295,135 ; the tax levied for 
all purposes was $1,552.244. Funded debt Jan. 1, 1874, $8,253, - 
500; issued since, $500,000—$8,753,500; cancelled and destroyed 
by sinking fund, $249,500 ; debt Jan. 1, 1875, $8,504,000 ; increase 
in 1874, $250,500. Indirect or indorsement debt remains as be- 
fore, $1,508,000. The revenue for city purposes was $550,583 ; 
the expenditures for city purposes were $969,509 97; excess of 
expenditure over revenue, $18,926.43. 

“The floating debt, Jan. 1, 1874, was $775,266; this was in- 
creased during the year 1874, $60,608—$835.874. To pay this 
floating debt the Legislature was memorialized by your honor- 
able body for permission to issue ‘old liability bonds, and to 
use one hundred of the six hundred reconstruction bonds previ. 
ously issued. This was granted, as follows: 400 old liability 
bonds and 100 reconstruction bonds, which netted $454,460 91. 
Amount floated in 1874, $354,713 28. The floating debt January, 
1875, was $405,969 33.” 


Michigan Railroad Tax Cases.—In the case of the State of 
Michigan against the railroad companies, involving the land grant 
taxation question, the United States Supreme Court gave a deci- 
sion, March 8, in favorcf the State. A dispatch to the Chicago 
Tribune from Lansing, Mich., says :—The amount of land granted 
to Michigan railroad companies, that has not been sold, and that 
will be subject to taxation according to the decision, is as fol- 
lows: 


Acres 
ee Eee Be DOGO ono. oc nc5e soe sinbecs cc cnvccecesecdeccecs sn tie 
Port Huron & Milwaukee.............. Miadan bite nb hduina nales - « ee 6,468.88 
EES SERGEY TET Oe Tee 30,998.75 
A ve cum onarewane eens ce ov baw eninous caine 5k ee 
I, cs La i wa biaeind Nasiea dele be. Nwesaboddkes 833.684 .63 
EI CEE IRE aa Oe ty Oe De 306,492.31 
Marquette Houghton & Ontonagon....... .. naedteenel Sikes absentia 301,461.7 


The amount of tax unpaid on these railroad lands in 1873 was 
$82,099 66. Adding the bids to the State and redemption inter- 
est, it would cost the railroads, March 3, 1875, $182,108 to redeem 





these lands. Only the Chicago & Northwestern Company has 
paid its tax upon such lands. 


Montgomery City, Ala.—The last coupon paid on the bonds 
of this city was in July, 1874. No money was forwarded,to meet 
the January interest. 


Westward Freight Rates.—The new rates, taking effect on 
March 18,o0n the three Trunk lines from New York are as fol- 
lows, taking Chicago as a basis: First class, 75 cents; second 
class, 70 cents; third class, 60 cents; fourth class, 45 cents; spe- 
cial, 35 cents ; lower class—sugar, coffee, and syrup—30 cents per 
100 pounds. The rates to the same point that prevailed under 
the Saratoga compact were $1, 90 cents, 75 cents, 60 cents, and 45 
cents respectively. The Baltimore & Ohio is not in the arrange- 
ment. 


—The large and noble fleet of first-class steamships owned by 
the renowned Cunard Company, managed chiefly by Mr. Charles 
Maclver, has recently been augmented by the arrival in Liverpool 
of the Scythia, a steamer said to be in every respect equal to the 
high requirements of the fleet into which she has been received. 
Like all the vessels belonging to this line, the Scythia has been 
built on the Clyde, and, like many others of them, she has been 
built and engined by Messrs. J. & G. Thomson, of Glasgow. This 
magnificent steamer, which is another floating palace, is 433 feet 
in length between the perpendiculars; is 42 feet 6 inches in 
moulded width, and 36 feet in depth, and has a builders’ measure- 
ment of 4,556 tons. She is supplied with all the improvements in 
build and machinery which science, long experience, and an ar- 
dent desire to secure safety, comfort, and spaedy transit could 
suggest, without regard to cost. The Scythia is propelled by 
compound direct acting engines, of 600 horse power, nominal, but 
capable of being worked up to five times that amount. The ves- 
sel is very strongly built, and is divided into seven water-tight 
compartments by six strong iron bulkheads, which extend from 
the keel up to the main deck ; which latter, it may also be stated, 
consists of strong-plated iron, covered with wood. The Scythia 
is provided with twelve lifeboats of large size, all constructed on 
the self-righting principle, and all fitted with lowering appliances 
by which they can be at once and safely lowered into and placed 
in the water, while there is an abundant supply of life-buoys in 
every part of the ship. She is fitted to accommodate 1,500 ver- 
sons, including her crew. Of that number there is accommoda- 
tion for 300 first-class and for 1,000 second and third-class pas- 
sengers. 


—Messrs. Hassler & Co.’s weekly report says: The following 
Northern Pacific Railroad bonds having been stolen, we would 
caution purchasers in regard to them : 

Coupon bonds: $1,000, Nos. 5,181, 5,182, 5,952, 4,721, 1,629, 
4,669, 13,037, 12,038 ; $500, Nos. 6,818, 4,829, 1,127, 3,914, 3,916 ; 
$100, Nos. 2,724, 7,999, 11,293, 13,206, 14,145, 17,334, 17,335, 18,237, 
18,238. Registered bonds: $1,000, Nos. 735, 736; $500, No. 295; 
$100, Nos. 1,287, 1,288, 1,291, 1,292. Land warrants: $100, Nos. 
130, 828. 


—At a meeting of the trustees of the Pacific Mutual Insurance 
Company, held at theoflice of the company on the 15th day ot 
March, 1875, resolutions were unanimously adopted expressing 
their deep sense of the high character and noble qualities of Mr. 
Wm. Leconey, the late vice-president of the company, and tender- 
ing to his bereaved family the sympathy which was justly their 
due on the loss of so dear a relative. 


—The Philadelphia & Reading Railroad Company has declared 
the regular quarterly dividend of two and one-half per cent on 
both the preferred and common stock of the company, payable on 
and after the 26th of April next, at the office of the company in 
Philadelphia. Transfer books close on 31st of March, and re-open 
April 12. 








BANKING AND FINANCIAL. 


CINCINNATI MUNICIPAL 7 3-10 PER CENT. BONDS. 
A limited amount for gale by 
KUHN, LOEB & CO., 
Bankers, 31 Nassau street. 
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RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street, N. Y. 











ADVANCES 
Made on Cotton in store. 
R. M. WATERS & CO. 
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STOCK, SPECULATIONS 
Conducted by usin every form on commission only. 
PUTS, CALLS AND DOUBLE PRIVILEGES 
Cost $100 to $200, and controls 100 shares of stock for 30 days. If the stock 
moves 10 per cent during that time, 
THE INVESTMENT PAYS $1,000. 

The liability is limited to the amount paid for the contract. 

Contracts negotiated through us are obtained at the best rates in the market 
and on responsible parties. 

PAMPHLET SENT FREE, 
explaining the various modes of operating, and how the tiuctuations of the 
market may be best taken advantage of. Address, for particulars, 
TUMBRIDGE & CO., Bankers and Brokers. 
“Wall street, corner Broadway, N. Y. 
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Ghe Bankers’ Ga3ette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Carrency furnishes the 
following statem-nt of National Banks organize! the pist week : 


2.23!1—We-t Waterville National Bink, Maine. Authorized capital. $75,000 ; 
aid in cipital, $48,040. Albion P. Benjamin, President; George H. 
ryant, Cishier. Authoriz-d to commence business March 10, i875. 
2,252—First Natioual sank of Attleboro, Mass. Anthoriz:d capita!, $100,050 ; 
paid in capital, $50,000. Willard Blackinton, Presideut: Shepard W. 
Carpenter. Cashier. Authorized to commence business Mirch 10, 1875. 
2,238—Merchints’ National Bank of Whitehil,.N. ¥Y. Authorized capital, 
$150,009; paid in c pital, $150,000. L J. N. Stark, President; J. M. 
Guy, Cishier. Authorized to commence business March i2, 1875. 
2,284—Citizen ’ Niti onal Bink of Muncie. Lid. Authorized cap tal, $160,000; 
paid in capital, $85,400. Geo. W. Spilker, President; John Marsh, 
Cashier. Au horized to commence business March 15, 1875. 


DIVIDENDS. 
The following Dividends have recently been announced: 























fractional advance on the prices of last week. The calf 
for $30,000,000 five-twenties can hardly fail to have a 
strengthening influence on the prices of U. 8S. securities, 
particularly of the five per cent, issues, and all the sixes which 
are not likely to be soon called. It seems to be generally conceded 
now that Secretary Bristow acted rightly in not calling any of the 
64’s out of their regular order. 
Closing prices dsily have been as follows: 
Mch. Mch. Mch. Mch. Mch. Mch, 
Int. period. 3 15 16 7 18 19 


eM os cate cael reg..Jan. & July. 119% 120 120 *119% 119% !193 
{_ arr coup..dan. & July. *1204 *:20%% *1203 120% 121 120% 
6s, 5-2u’s, 1862 ......reg..May & Nov. *117 *117 *117 *117 *11%%¢ *117 
63s, 5 20's, 1862.. coup..May & Nov. *117 *1173¢ *1173¢ *117% *117% *117 
6s, 5-20’s, 1862,Called Bds..May & Nov. ....  ... jece Mae éens oe 
6s, 5-20’s, 1864...... reg..May & Nov. *1173¢ *117% *1173%{ «117% *117% "117% 
63, 5-20’s, 1864..... coup..May & Nov. *1173 *1173% 118% 117% 118% *118 
68, 5-20’s, 1865.......reg. May & Nov. *1183¢ *i184¢ 119 *1183¢ *1183% #1183 
fis, 5-20’s, 1865..... coup..May & Nov. *119%% 1193 *1143f 120 *120 119 


6s, 5 20's, 1865, n. i., reg..Jan. & July *118% *118% #118 6 1184 *118% “118% 
63, 5-20°8,1865 n.i,coup. Jan. & July. *1185 118% 118% *:18% 118% 119 
68, 5-20°s, 1867....... reg..dan. & duly. 119% *1193¢ *1193g *11945 *119%¢ *119% 


ax 


Company PER , WHEX | SooKs CLosED, | 63, 5-20's, 1867....coup..Jan. & July. 119% 119% 119% 119% 120 129 
‘ Cent. P’aBLe.|(Days inclusive.) | 6s, 5-20’s, 1865....... rer. Jan. & July. *1193¢ 1193¢ *1193% *11936 *1193¢ *1193¢ 
| —_—--—-— 6s, 5-20°s, 1868..... coup . Jan. & July. *11934 119% 1193 *119% 120 119% 
Railroads. | | 58,10 40°s..... rare reg. Mar.&Sept.*114 114 *li4% 114% 1144 *114% 

Chicago Rock Island & Pacific............ 4 ‘April 27 April6to April 27 | 5s, 10-40’s......... coup..Mar. &Sept. 114% *ll4¥gy 1145 1145 1143 115 
New York & Harlem, pref. and com....... | 2 |Aprii 1 Mch. 21 to Apr.1 5s, funded, 1881.....reg ..Quarterly. *114% .... 115 115% *115%% 115% 
Phila. & Readiny, pref. and com. (quar.).. 2}¢ ‘April 26 Mch.31to Apr.11 5s, funded, 1881, ..coup....Quarterly. 115 1153¢ 115%; *11534 *1154q «115% 





FripaY,. March 19, 1875—6 P. M. 


The Money Market and Financial Situation.,—There 
has been less animation in the stock market this week, with 
prices generally steady ; Government bonds are higher; gold 
advanced to 116% on Thursday, the highest point yet reached in 
the Jate upward movement, and exchange declined correspond- 
ingly to 4.78, as the price of actual transactions in prime 60 days 
bankers’ sterling. 

The money market has been slightly firmer in consequence of 
the unfavorable bank statement of last Saturday, which showed 
a considerable reduction of bank reserves through the withdrawal 
of specie. The rates on call louns have ranged at 24 to5 per 
cent, according to the standing of the borrower, or the collaterals 
put up, and at these rates there has been a full supply; to-day 
the range was from 3to 5, with the bulk of business done at 
about 4 percent. In commercial paper there has been a rather 
better trade, particularly in dry goods paper, which is not affected 
by the recent failures among tea and sugar houses. Quotations 
for strictly prime paper are 54 to 6 per cent. 

The financial markets in London seem to be little disturbed by 
the suspension of Im Thurm & Co. last week, and the consequent 
failure of the General Scuth American Company, announced on 
Wednesday last ; the assets of the latter are said to be sufficient 
to pay their liabilities in full. The Bank rate remains at 3} per 
cent., and the bullion in bank increased £228,000 in the week. 
The Bank of France gained 19,000,000 rrancs in epecie. 

The last weekly statement of the New York City Clearing 
House Banks, issued April 13, showed a decrease of $3,393,775 in 
the excess above their 25 per cent. legal reserve, the whole of 
such excess being $2,543,500, against $5,937,275 the previous 
week. 

The following table shows the changes from the previous week 
ard a comparison with 1874 and 18738: 

- 1875. —_—_—T 1874. 1873. 
Mch. 6. Mch. 13. _ Differences. Mch. 14. Mch. 15. 
Loans and dis. $292,505,800 $283.446,000 Dec. $4,059,800 $285,717,100 $288,028, 600 
Specie........ 13,305.100 7,075,900 Dec. 6,229,200 27,914,300 16,946,700 
Circulation.... 22,410.100 22,229,006 Dec. 181,100 26,720,900 27,610,400 
Net deposits... 220,110,900 223,501,200 Dec. 6,609,700 243,238,500 196,095,400 
Legaltendere. 50.159.900 51.342.900 Inc. 1,184,000 61,652,600 38,715,500 


For the purpose of obtaining a construction of the recent law 
the following questions were addressed to the U. S. Commis- 
sioner of Internal Revenue by Mr. F. D. Tappen, President of the 
Gallatin National Bank : 


1. Are notes. drafts and acceptances, when made payable at a bank, subject 
to a stamp tax of two cents, and if so, does the tax apply 1o notes, drafts and 
acceptances drawn or accepted prior to Feb. 8, 1875, and which have matured 
and -iuce been paid? 

2. Does the tax apply to checks drawn by a bank upon itself, for the pur- 
pose of paying its own dividends and the dividends, coupons or interest of 
Other corporations ? 

’ 3. Are checks drawn by a State, county or city government on a bank sub- 
ject to this tax? 


In reply, Commissioner Douglas says: 


Section 15 of said ac’ of Feb. 8, 1875, provides: That a bank check, draft, 
order or voucher for the payment of any sum of money whatsoever, drawn 
upon any bank, banker or trust company shall be subject to a stamp tax of 
two cents. 

I reply to your specific questions: 

First—That if there is any understanding between the bank and the maker 
of the notes, or a.ceptur of the checks, d:afts or orders payable at bank, that 
all such netes and accept inces shall be paid by the bank and charged in the 
account of the makers, drawer or acceptor, in the same manner as ordinary 
checks woud be; such notes and acceptance are considered liable to the two 
eent stamp tax 2s ** vouchers’ for the payment of money by the bank. ‘I'his 
applies to notes, draft-, e:c., made, drawn or accepted prior to Feb. 8, 1875, 
when paid by the bank on or after that date. 

Second—Vhis tax applies to che-ks drawn by a bank upon itself for the 
purpose of paying its own dividends, coupons or interest uf other corpora- 
tions or for other payments. 

T..ird--Checks dr: wu by >tate, county or city officers in their official capa- 
city upon public bonds deposited in a bank are exempt, if said bonds are 
kept separate from any private accounts, it not being within the intent of the 
law to tax a public treasury. 

I will add, with reference to some other questions frequently proposed to 
this office: Tnat orders fer dividends are subject to the t.x if drawn tor a 
definite and certain sum, but not other «ise. 

Au ordinary certificate of deposit used in the ordinary manver is not liable. 

Inierest Coupo:s are considered exempt. Bills of exc .ange, foreign as 
well a3 inland, when drawn upon a bank. banker or trust company, are held 
to be subject to the tax, whether payabie at sight or otuerwise. 

vuplicates of bil =, orders, etc., are l‘able the same as origi als. Receipts 
not relating to banking busi ess, for instance for rents, are exempt. 


United States Honds.—Government securities have been 
stronger with the higher range of gold, and close at a 








6s,Currency........ reg..dan. & July, *11934 *119% 9 1193¢ *1193¢ *i19% *119x 


* Thisisthe price bid ; no sale was made at the Board. 

The range in prices since Jan. 1, and the amount of each clagg 
of bonds outstanding March 1, 1875, were as follows: 

-—--Range since Jan, 1.-—— -—-Amount March 1,— 








Lowest. Highest. Registered. Coupon, 
SS are reg..118 Jan. 5{120 Mch. 15 $193,305,250 a 
SO, BES. cosiccecce OO. teat eam. Bist Men WH sisccses 89,431,100 
6s, 5-20’s, 1862...... coup 114% Jan. 2)116% Mch. 2 3,823,950 97,200,200 
6s, 5-20’s, 1864......coup..116 Jan, 11/1183 Mch. 16 26,246,100 32,746,700 
6s, 5-20’8, 1895 ..... coup.. 118% Jan. $/120% Feb. 3 33,772,100 118,762,250 
6s, 5-20’s, 1865, new,coup.. 1173 Jan. 8/1192¢ Feb. 3 57.781.950 144,881,150 
68, 5-20’s, 1867...... coup.. 118% Jan. 9/120% Feb. 3 88,409,650 222,213 100 
68, 5-20°s, 1868...... coup. 118 Jan. 9/320 Feb. 8 14,693,500 J 
5s, 10-40’s............reg.. 113346 Mch. 5/1163 Jan. 29 141,362,750 ain a 
Sa, 10-406... .cccccee coup.. 113% Mch. 4/1173 Feb. 12 --- -- $3,203,580 
58, funded, 1881....coup.. 113% Jan. 2/116 Jan. 29 197,907,250 179.404,200 
6s, Currency......... reg..117% Jan. 41120 dan. 30 64,623,512 ebkede 


Closing prices of securities in London have been as follows: 
Mch, | Mch. ; Mch. |-———Since Jan. 1, 1875, —— 
5. 12. | 19. Lowest. | Highest. 

















U. S. 68, 5-20’s, 1865, old ..| 107% | 107% | 107% | 107% Jan. 2] 108 Jan. 30 
U. S. 68, 5-20°s, 1867.......| 107% | 1075 | 10734 | 10734 Mch.19 108 Jan. 4 
U. S.5s.10-40’s ........... 103 | 108° | 103" | 102% Feb. 13| 105% Feb. 6 
is al i ea 103 10344 | 1044 | 10i4f Jan. 16' 108% Jan. 2 





State and Ruilroad Bonds.—There has been a very limited 
business in State bonds; Tennessees are stronger, apparently in 
consequence of the Governor’s veto of the bill which prohibited 
the State officers to make temporary loans to meet expenses. 
From North Carolina it is learned that the funding bill has passed 
both houses of the Legislature, and has heen or probably will be 
signed by the Governor, providing that the aggregate indebted- 
ness to be represented by new bonds shall be only $4,569,803. 
The amount of interest for the first two years at 2 per cent is 
$91,396 per year; for the next three years at 3 per cent, $137,- 
792 per year; for the next five years at 4 per cent, $182,792 per 
year; forthe next twenty years at 5 per cent, $218,400. There 
seems to be little prospect that the State creditors will accept 
such a heavy reduction. 

Railroad bonds have been tolerably active, partly on specula- 
tion. The Pacific issues have led the market as usual, and Central 
and Western Pacifics have advanced, while Union Pacifics, after 
the very large advance of the past few weeks, have re-acted some- 
what in consequence of sales made to realize. The sinking fund 
bonds bearing 8 per cent interest, at the present price of 88, yield 
a little over 9 per cent per annum onthe investment. Among 
other low-priced bonds of solvent railroads, several of which have 
been earning a considerable surplus above all their interest 
requirements, are some issues of the Milwaukee & St. Paul bonds 
at 71 to 85; Chicago & Northwestern gold 7s at 834; Ohio & Mis- 
sissippi second consolidated mortgage 7s at 81, interest payable ia 
April; Pacific of Missouri seconc mortgage at 794. As railroad 
business gets more settled, and the earnings of these and other 
roads are more definitely ascertained to show a surplus that bids 
fair to continue from year to year and also to increase, the low- 
priced bonds will probably be picked up by investors who seek & 
high rate of interest. 

Daily closing prices of a few leading bonds, and the range 
since Jan. 1, have been as follows: 

Mch. Mch. Mch. Mch. Mch. Mech. )}— Since Jan. '———=" 
13. 15. 16. 7. 18. 19. Lowest. | Highest. 
6s Tenn., news... 46% 46% “46% co ae "46% | 44 Jan. 27) 5534 Jan. 
GBN.Car.,O1d.... cee eee ces ceee ooo» | 27 Jan. 7/ 29° Jan. 18 





ess ise, eee shes. sane oe Jan, 7/16 Jan. 7 
6s Virg., consolid “59 °59 *59 "58g “583g "53 | 5544 Jan. 26) 574 Feb. Il 
0 2d series. *36 *35 *35 coo ON *35 | 


68S.C.,J.@J.... "29 .... .. *29 "29 929 138i Feb. 5/85 Jan. 21 
68 Mo.long bonds 97 97 97 "95% “9iK *96X% | 94% Jan. 14) 914 Jan. 23 
N.Y. C. & H. 1st 7s *113% .-. "1I3® 18% 113% 118% |111% Jan. i8|/ 114 Meh. 17 
C. Pac., gold 6s... 97% 98 9% 97% 915% 97% | 92% Jan. 6! 98 . 8 
og 100.68... 97 4 97 96% 96% 964/190 Jan. 6) 97% Mch. 15 
do L’d Gr’t7s 100 1m 99% 9y 
. ) 


*99 99 Jan. £/100% Mch. 
a .F.8s. % «89 87% «888 R0% Jan. 5) 45% Mch.1 

Erie lst M. 7s...., "104 "106 106 =*106 “106 *106% |104 Jan 

N.J.Cen. ist 78.. "109% 109% *:99 109 1 


uD 


. 11/106 Meh, i6 


Ft Wayne ist 7s. “20% *109 109 109% 109°” Use 106% Jan. 7,119 Mch. !1 
Roen« Isld Iat 7a... "107 101% 103 103 "10734 Ww7 = |105 Jan, S}lus. Men, 1 
C.&N.W.goldis 82 83 834 833% 835 83% | 7956 Mch. 1! 83% Mech. 18 
“® This isthe price bid. no salewas madeatthe Board. 

Railroad and Miscellaneous Stocks.—There bas been Jess 
excitement than last week in the stock market, but still a pretty 
sharp contest between the bull and bear parties, which has left 
the market at the close with prices steadv,and on some of the 
leading specniative stocks decidedly above the closing figures of 
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last Friday. The week opened with Union Pacific strong, and 
Pacific Mail and Northwestern, which are supposed to be under 
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the same ball influence as the former, also firm. Subsequently 
there were large sales to realize, as the advance recently made on 
all these stocks has been large, aud there was necessarily a great 
deal of stock in the hands of parties who had bought at much 
lewer figures. 

There were also attacks made on the market, at times, by par- 
ties who had been caught “ short” in the late rise ; but, upon the 
whole, there has been much strength evinced, and all the stock 
offered has been taken without any important break occuring in 
prices, which closed strong this afternoon at about the best prices 
of the day. 

For the purpose of showing the total transactions of the week 
u the Jeading stocks, we have compiled the table following : 











Pacific Lake West’n Chic. & St. Union Ohio & 
ail Shore. Union. N’west. Paul. Pacitic. Miss. Wab 
Mech. 13......... 15.200 9,900 31,400 13,000 2,600 387,909 8,700 900 
ep es 5,600 41,600 4 1,800 70,600 10.500 2,100 
eS Sines 6 ne's 30,200 4,300 48.200 16,400 3,200 59,300 5,000 7,300 
| 25,000 4,900 31,000 20,600 5.100 50,300 6,500 4,200 
an See 43,600 7,300 29,300 19,500 3,100 39.4¢ 8,300 2.800 
“ %. ..+- 36,900 9,200 45,100 24,100 2,500 48,000 6,800 2,000 
Total....... 173.000 41,200 226,600 114,000 18,300 305.500 45,800 19,300 
Whole stock. .-200,000 494,665 337,856 149.930 153,992 367,450 250,000 150,000 


The last line in the preceding table shows the total number of 
shares of each of the stocks, now outstanding, so that it may be 
seen at a glance what proportion of the whole stock has been 
turned over in the week. 

The fears of manipulation of the money market seem to have 
passed away to some extent, although rates on call have been 
rather firmer this week. Railroad earnings, so far as they have 
been obtainable, are reported in the table below: 

The daily highest and lowest prices have been as follows: 

ew. & Monday, bn ser de tm <a gall Men 18. Me fveiage 


a Mech. 15. Mc 9. 

N.Y.Cen.&H.R. » 102% 102% 102% 93 100% 100% 100% 100% 100% 10045 LUI ‘ivy 
eg hsceeeser .. 1830 180 *i80 139% 13)% 180% “185% .... 
cease Caeges "ai 21% i 274 26% 214% 265% 2K 26% 26% 265 27% 
Lake pore. ; Se) 74 34 73% %TW3% 72% «473% T3% 183% 73 73K 735% 
abash. ....... 18% 14 i8&® 14% 12% 13% 11% i2kX 56 12 11% 12% 
moe an 45% 45% 4614 45 54 16% 4X 45% © 4475 4536 4355 4456 
y 5 ; 7! y 


58i¢ 58% 5 

105% 105% 105% 106 
35% 85% 85% 35% : % 
563g 564; 56% 564, 


: 144 144% OK 14K OG 14K Cw. we. 14 _ nr 
Oalo & Miss... 2% Wig BW3 ZR we 27 98% 27 Dis <7 6K 27 


% 213% iG 
1103¢ 1105 "1:03¢ 1:1 "11036 110% *1103q 111 


"8 1113 LIL: i196 LiL Ubsg U1Loe L113 
Gan. &St. Jos. 23% 24% Ws We ij%We Wy Wy 24 22% 23 22% 24% 
Union Pacific 47% 48% 48% 493% 48% 49g 48% 49% 18% 19% 48% 19% 
Col.Chic.@1.C. 5k 6 5% 5% ‘54 + en 35 jy 
Panama.... . "1134 115 "113 116 *1°3 4 "114 135 iste 114% 114" 114 
Weat, Un. Tel. 164% 76 6% TWi* iW TK %iTik 16% 17% 76% jays 
At. & Pac. eee. Mate os “22 23 Pe ee 23 3% 
Quiqnstiver.. ; ol 33% 32% 32K “Sl 34x (324 8254 + was 34% 
a re in *.... @u *,... @ ve | 
Pacific Mail.... 39 395 83% 39 9% B38 88% 38K 34% BTK 8 2% 87K 283% 
Adams Exp....*104 ts, "1044 105 "104% 105 "10134 105 #104 104% "104 104K 
American Ex., 63% 6354 63%, 633g 65% 631, Bg 2% 8334 6336 634 oy 
United States., *59% 60% “59 604 *60 fFUK ‘*S¥Y% 60 "59% 60 *59% 
Welle, Fargo.. *8i 8744 "S64 .... “8614 B75 "57 88 "86% gr le *86% S78 


~* This is the price bid and aske’! : no sale was made at the Board. 


The entire range from Jan. 1, 1874, to this date, was as follows: 
-—Jan. 1, 1875, to ia Teno pg year 1874,.-—-—, 


Lowest. | Highest. | Highest. 

N.Y. Cen. & Hud. R...100% ch. 18/103 Mch. 15! 95 a poy 191055 Mch. 11 
tg lila neat dea ee 12736 Jan. 12;1304% Mch. 18) rem Jan. 12 | 184% F . 18 
hidteton ir nie 23¢ Feb. 27! 3044 Jan. 4) 2 Dec 5144 — 15 
take Shore... oeu'sase eves 7236 Feb. 17; 803% Jan. 2| 67% 5 tad 19) 84 5% —_ 16 
I as inca aces 10 Feb. 17) 213g Jan. 2) 183% Dec. 29) 55M J . 16 
Northwest............. 385, Mch 7 48%, Jan. 4| 34% July 15) 62% ao 9 
do ref........ 51% Mch. 1| 62% Jan. 2| 51 Sept. 10| 78% Feb. 9 
Rock Island......... . 102% Jan. 14] 106 Mch. 15) 3246 June 19|1093¢ Feb. 9 
Si. ‘pe vhs wietbet bivan 3216 Feb. 27, 39% Jan. 4) 314 May 18) 49% Jan. 10 
do ref.. 51 Mch. 1 59%, 4Jan. 13,48 May 5, 74% Feb. ¥ 
Atiantic & Pacific pref. 12% Feb. 26| 178; Jan. 13) lity Sept. 3! 22° Feb. 16 
Ohio & py . 24 Feb. 18) 323% Jan. 2| 2!% June 17! 36 Jan. 10 
Central of New ersey . 10534 Jan. 5 110% Mch. 9) 98 Jan. 3\109% Feb. 10 
Del., Lack. & Western.106% Jan. 2112 Mch. 2! 99 Jan. 2 '1123¢ Feb. 10 
Hannibal & St. Jo...... 18% Jan. 22; 26 Jan. 7 223 Sept. 7 3444 Jan. 12 
Union Pacific...... coos 36 Jan. 18; 4934 Mch. 17 23. June17| 38% Mch. 30 
Col., Chic, & I1.C. .... 4% Feb. 10) 93% Jan. 14; 8 Sept. 3) 325 Mch. 36 
Panama : "110% Jan, 21/1144 Jan. 2101 Apr 20/118 Jan. 9 
Western Union Tel.... 70% Feb. ye 74% Tan. 2/68 Apr. 24) 83% Dec. 10 
Atlantic & Pacific Tel.. '9 Jen 6) 29% Jan. 15) 14 Aug. —| 20 Nov — 
Quicksilver .. 82 Feb. 6) 35 Jan. 6) 2234 Apr. 28 363% Nov. 24 
do eee 36 Feb. 12; 44 Jan. 7 29 June29! 48 Nov. 27 
Pacific Mail............ 30% Feb. i0, 41 Mech. 4) 335% Dec. 21 514 Sept. 30 
Adams Express........ 98 Jan. 2)1033¢ Mch. 11; 924g Jan. 18,120 Nov. 13 
American Express..... 62% Jan. 7165 Jan. 15| 58% Jan. 2! 65% Dec. i 
United States Express. 5644 Feb. 10/65 Jan. 11\ 60 Sept.28 73 Feb. 9 
Wells, Fargo & Co..... 79% Jan. 8| 8714 Feb. 16) 693% Jan. 5) 84 Nov. 30 


Railroad Earnings.—<A slight improvement is noticeable 
in the figures of such roads as report for the first week in March, 
otherwise the earnings remain pretty much the same as here- 
tofore. 

-———Latest earnings meenen. ow Jan. a a” date. 





Roads. 1875 874. 
Atchison, T. & 8.Fe Month of Jan. $68, 659 $H2, 792 $63. 659 $62,792 
Bur. C. Rap. & Minn. let week of Mch. 20,812 20,344 190,903 209.960 
Central Pacific. -Month of Feb. $02,000 804,044 1,792,000 1,652.602 
Cin. Lafav. & Chic.. Month of Feb. 27,243 36,814 61,033 75,435 
Denver & R. Grande. ist week of Mch. 6.625 b, ' 50,658 44,224 
Illinois Central..... Month of Feb. 458,158 517,674 1,009,692 i,101 671 
Indianap. Bl. & W... ist week of Mch. 25,292 31,744 241.658 312,843 
Indianap. Cin & Laf. Month cf Feb. 111,577 125,000 245.364 269,944 

Intern’) & Gt. North. ist week of Mch. 22,788 22,552 257,863 261,723 
Kansas Pacific...... Month of Feb. 188,495 178,429 351,232 345,778 
Mo. Kansas & Tex... Month of Feb. 205,000 230,372 421,000 496.704 
Ohio & Mississippi.. Month of Feb. 243.624 243,167 492.874 509.206 
St. i“ Alton &T.H.. Month of Feb. 13,864 83,507 151,740 oe 

branches. Ist week of Mch. 9,660 8.752 122,584 84,856 
St. L. 1. Mt.& South.. 1st week of Mch. 42,300 65,482 623.895 532,924 
St. L. & Sontheast.. Month of Feb. 80,087 99,146 164,623 211.284 
St. Paul & S. City, &c. Month of Jan. 3,880 42,385 33,880 42,385 
Toledo P. & Warsaw. 1st week of Mch. 18,623 19,766 151,889 198.:3.4 
Union Pacific ...... Month of Jan. 574, ‘930 620, ‘715 574,930 620,715 


The Gold Market.—Gold has been active, and advanced 
on Thursday to the highest point yet touched in the late upward 
movement. The policy of the clique seems to have been, thus 
far, to exact only a moderately high price for the use of gold, 
and at the same time to work up the premium. Last week it 
‘Was supposed that the parties manipulating the market had come 





to the end of their rope, but that opinion is proved to have been 
erroneous, and there is now much uncertainty as tothe strength 
which they possess. It seems tolerably clear that no relief of 
importance can be obtained soon from the presentation of coupon 
bonds lately called by the Secretary of the Treasury, as they are 
held chiefly abroad and are scattered so that they will come in 
but slowly. The registered bonds are held here, but they are of 
a relatively small amount, and it is reported that the clique have 
made efforts to keep them from being presented. On gold loans 
the rates have fluctuated considerably, touching a maximum of 
1-32 per diem for use on each day until to-day, when the quota- 
tions were 1@2 per cent to flat. Time loans are quoted at 4@§ for 
15 days, and 1@1} per cent for 30 to 60 days. About $1,000,000 of 
gold has been received this week from California. Customs 
receipts have been $1,807,000. 

The following table will show the course of gold and 
sc gga of the Gold Exchange Bank each day of the past 
wee 


-——--Quotations.-—— 

— Low- High- Clos- 
est. est. ing. 

18... 118% 1i53g 11556 11539 
> at 1153¢ 116 §=116 


anaes — -——sA 
Currency. 
yay 322, 400 $12 a2 733 $2,556.908 


62,293,000 879,236 1.039.868 


Saturday, Mch. 
Monday, 








Tuesday, ae 115% 116% 115% 176,353,000 992,000 1,282,175 
Wednesday, ‘** 17....115% 115% 1165 1163, 62,864,000 1,024,280 1,685,594 
Thursday, ‘* he .. 1163 1163, 116% 116% 80,201,000 940,083 1,299,419 
Friday, - -- 116%g 115% 116% 11626 52,372,000 §10,964 990,070 
Current week ........ 1! 115% 1 153 116% 116%, Sepeeeeee. Biscrce- Medsarac 
Previous week..... 115 114% 115 534 115% 368,038,000 eat 187% 1,401,381 
Jan. 1, 1875, to date...1123% 111% 116% 116% , aeea 
Foreign Exchange.—Exchange opened to- day with leading 


bankers’ prices at the lowest point yet reached, viz.: 4.784 for 60 
days’ sterling and 4.824 for demand; commercial bills sold at 4.75 
@4.76. With the appearance of weakness in the gold market, 
rates were marked up, and a namber of successive advances were 
made during the day, until tle nominal rates at the close were 
4.804 and 4.844. Throughout the week the rates of exchange 
have been closely dependent on the gold market, and our remarks 
above in regard to the influences bearing upon the gold specula- 
tion are pertinent in this connection. 

Cie transactions tor the week at the Custom House and Sub 
lreasury have been as follows: 





























Custom - ey: ~ 

House — Recei Payments. _ 

Receipts. Gold. Gunceuen: Gold. Currency. 

ee eee $320,000 $672,643 31 $961,147 42 $278,455 16 £954,046 25 

ae Seer 19,000 671,578 44 755,384 66 135,351 82 1,216, "014 21 

ao 333,000 372,214 05 709,952 28 253.839 72 "250.378 88 

wi ite wees 265,000 906,925 34 347,595 13 1,045,701 (C6 1,084,024 43 

ee, Serre 264,000 369,850 80 1,229,169 88 210,902 14 1.437.738 40 

OMe waded 276,000 478,444 22 1, ‘310, 432 52 213,679 40 1,440,553 45 

Total....... $1,807,000 3,451,6'6 16 5.513.682 89 2,137,929 30 6,883,350 12 
Balance, March 12..... 49, 303.914 04 47,534,251 83 
Baiance, March 19..... 50,617,640 90 46,164,584 60 


Naw York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on March 13, 1875: 

































































o + talmenen AMOUNT OF 7 
Loans and Legal Net Circula- 
BANKS. Capital. Discounts. ope ecie. Tenders. Deposits tion. 
New York.......... o ee 000 = 8,832, - 725,300 $2,119,000 85,491,400  §454,000 
Manhattan Co....... 050.00 5, 1,00 = l 50 483,900 4,228,300 9,7 
Merchants’...... .... Hs 00,000 8&,9638,100 8UU =. 1,825,800 6,748,200 659.700 
Mectanics’.......... 2,000,000 6,541,700 212 400 1,052,300 4,629,600 895,600 
0 ere 1,500,000 5, 15,700 115,400 750, Us —- 8,295,000 270,000 
BERNER 6 cctcccecess 8,000,000 ¥,6 3,200 210,900 1,444,000 6,876,700 1,200 
PREMIZ....vcccces eee e 1,800,000 4,061,100 172,<00 464,200 2,677,3:0 458,200 
cocecessese 1,000,000 6, 500,) ho4 ae o_o 5,061,700 a6 330 
MeEN’S.....2.- 1,000,000 3,479,! 7, BU 5,200 + 951,800 84.70 
Paton bak: Rede Bhador "600,000 1,901,200 155,700 = 281,500 1,24',200 oa ee 
ee Pee 300,000 13s,! 9!,400 1,941,400 6,957,800 ...... 
mer er Exch’ge. 1,000,000  3,845,'00 29,600 755,100 3,316.9..0 430,700 
Gallatin, National. 1,500,000 3,975, .00 199,400 294,900 = 1.957,700 473,600 
Butchers’&Drovers’ 800,000 2,414,000 31,00 442,000 1,81, 200 207.1 C0 
Mechanics&Traders 600,000 = 1,°57,.00 19,200 = 260,500 = 1,0 2,700 =: 191,500 
Greenwich.......... 200,000 y10,600 i. 100.600 iu L00 2,700 
Leather Manuf...... 600,000 8,300,100 233,900 837,600 2,71", 700 236,300 
Seventh Ward.... . 300,000 1,0++,600 15,400 261,'00 4~.100 170,000 
State of N. York.. 2,000,000 5, 12=,*00 34,200 838,990 3,277,300 429,300 
American Exch’ ge. 5,000,000 12,902,000 455,000 =1.535,000 8,580,300 C9200 
Gommerce........+. 10,000,000 20,012,900 =. 231,400 2,105,000 = 7 20-,H00 2,382,600 
Broadway.....--. 4. 1,000,000 013,900 86,- 00 73*.:0G 8,138,800 874,200 
Mercantile*..... .-. 1,000,000  4,490,.00 90,500 (5U,800 3,322,500 472,8L0 
Pacific. ....... pebimea 422,700 2,236, 6,<00 451,00 2,007,900 Parr 
Republic covercccccne 2,000,000 D> 141,700 471,L06 103,000 3,515,900 782,700 
shat — 90s cocceee 450,000 2,933,000 90, 00 t4U.100 #1. 8,010 153,100 
People’s........... .. _ 412,500 Le - pa age ‘40 an 5,5 
peces 1,000,000 2,648, : 9 2,118,000 ere 
Hanot Aerie eeee =. 000,000 29,600 36.400 816, U0 8.24: 000 257,500 
FVING ......02cee-es 5(0,000 2,531,000 24 651,000 = 2,515,000 164,700 
Metropolitan....... 1,000,000 12,090,100 = 852,UCG 2,468,000 8,197,000 1,641,000 
CitiIZENG. ...ccccccees Sul OC 0 1,615,406 85,100 245,900 1,425. 200 128 ,3C 
Nassau 1,U00,C00 2,380,200 19,500 152,100 =. 2,16, 406 8, 
Mart... ccccccccces 0,000 2,354,100 55,300 40,900 1,807,600 225,000 
St. "Nicholas scececes 1,000,000 2,410,900 0 242,900 1, 37,400 «= 704,806 
Shoe and Leather... 1,000,000 4,451,450 65,900 614,100 3.086, 71'0 138% 
Corn Exchange..... 1,000,00€ 2,901,808 31.700 209,0.0 1, 54,200 4,200 
Continental......... 1,500,000 3,789,900 43,600 4-9,000 552,200 562.1 00 
a iesedeseanvee 300,000 1,538,900 6,400 zU<,100 1,241,000 4,000 
FEN TD 400,000 2,624,600 93,~00 503.300 2,540,400 89 000 
[mporters ’& Trad’re 1,500,000 15,323 0UG 76,500 4,520,300 17,007,300 487,300 
PAPE ...00-cccccceseces 000,000 16,23.5U0 = 158,300 3,742,800 18,336,600... - 
Mech. Bank'g Asso. 500,000 »229,900 $5,000 197. 00 = 1,019,700 = 30,500 
GHOCETS’.... cccccces 300,000 749,300 6,000  207,'00 (23,800 = wa weee 
North Riv = 400,000 9.2,200 17,500 180,100 71E.00  .assee 
| Rae 350,006 970,000 21,700 16 ,100 624,900 136,910 
Manufact’ T8 *& Mer. 300,000 758,200 1,300 — 155,800 6.0800 | ese. 
Fourth National.. 5,000,004 20,064,800 121.300 $952,000 15,73,600 2,749 5t 
Central National... 2,000,000 7,645 1,000 1,523.000 6,836 000 = 1,441,000 
Second National.... 300,000 1,992,000  ..... 414,000 1,636,000 265 Ut v0 
Ninth National. ... 1,500,(GC€ 6,186,000" 138,300 1,200,000 5, 95,100 596,600 
first National...... 50,109 — 6,49,500 73.700 1,534,000 5,579,600 40,606 
Third National..... 1,000,000 5,420,500 439,90 1,502,000 —-€,333,200 49,400 
N.Y.National Exch, 500, "00C 1,498,400 6,910 256, +00 1.045, 200 264.5 0 
Tenth National..... 1,000, 060 1,918,400 64,000 291,400 956,500 R66 900 
Bowery National.. "250,000 Iy2id, 100 2,100 226,100 906,300 226,000 
New York Co. Nat. 200,000 1,113, Xe 239,00 1,008,000 180,000 
Ger:nan American. 2,000, "000 4,785, 400 61,900 569 000 BSTTO0I = naeees 
Dry Goods.........4. 1,02¢'.000 2,150,909 17,300 361,500 1,736, 100 ceeeee 
, $31,435,200 $298,416,000 $7,075,900 $51,342,900 $223,501,200 $22,229,000 


* No report; same as last week. ; 
The deviations from the returns of the previous week are a8 
follows: 


joone. (ababevne siintia Keates Dec. $4,059,800 | Net Deposita, ...........-- _—4 $5,609,7 1 
amakien ecccoccccce DOC. 6,320.000 | Ciromiatie.a..cccce .cceces 183,! 00 
Taeal Tenders Biecessbi eseed Inc. 1,183,000 
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Boston | QUOTATIONS IN BOSTON, PHILADELPHIA, BibTiMORK. &e, 
Boston Banks.—Below we give a statement of mg ey RS Bi 
National Banks,as returned to the Clearing House on Monday, gnounrrime. | Bia Ask SECURITIES. . = 
5 5: i Re 83 
March 15, 1875 - Loans. Specie. L.T. Notes. Deposits. Cirenu). OSTON. oo Penne N. Yeh j2°96-1. 18.906 | 106 107 
eeeseveeerve ere 4 , 4 wy we 00 en Maine ss. shire, 68........ eer 43 af Pennaylvania, lst M., M64 18 0. .1103 "0 
3,167, , 165, cece eoccceoe| 10 en.m. 191v,.... ++ 
Ni Aa 4'370.300 26,4¢0 240,500 -1,810.560 764900 | Vermont Os.......-...... . Salt “eid Sota do gen. m., M., reg. » 1919}1023] .... 
Prt 2.28%,5 5,500 ~—-:118,000 "918,100 576,500  baln'ye does Fo 6s, Gold......... te: ***"||Perkiomen Ist m.68,’97....... woe -| O14 
eres pee 1.935,1.00 1 3u0 51008 te, = 495,500 sin *: Cuntebar Id...seee. ‘| ***" || Phila. & Erie ist m. Ss, /81..... o6% 85K 
spay eal 5,000 biterd 5. iy 156.8 oston 68, Currency........++. ls = do i Te sexs 
eo a ~ ese 96,300 600,200 148 606 do ROldeeee.- eeeeeeees 101 ors Paliacolghia = A wd 66, 80 102 103 
ee 2.593.100 4,000 79,300 926 900 266 700 Unieago *bewerage ii De cianibits 13” 11034 do 3} 108 |1034 
ah yas 1,885 .500 iene 85,200 713.000 476,500 do Municipal Woe eeeee -- {102 10234 Pa deb. we ‘g3| 0 | 81 
soeee 9'444.900 200 99.100 759,100 786.306 | Portland 6 gece Reel do g.m.78,¢. i911 LOG | wees 
se AD 904.000 iL we nee A ee 117,708 Atch. ‘ wees. joe 2. Wn) do do , Feweiall L034 | ees 
eeeteeee < ‘ 5. ~ 7 Pe . 8 25 eee aA 64 K. :: sees 
tee 45000 8000 SADOD 900 -4i'400 do ie ited do W Cony. 78, 1898] 105% |... 
eevee ed 9.398 100 eee 161,709 805,300 350.6 do land inc. 12s. 4 7% | Phil. & Read. Cc. wel og —: ae%4 eee 85 
ete $2 99,7 8,500 125,500 $86,500 48°00 | Boston & Albany 78......0066..| Uid9| «ee. do 78, 92 98] .20 | sce. 
a 25443.300 «12,100 114,900 809,330 448,40 | Boston & Maine 78.......-..... oe "** || Pitts., Cin. & St. losis 3 ee 7 ii 
———€ ae 96.900 acta 8 1,400 463,100 :46 6'C | Burlington & Mo. land gt. oi, Ws **' |/Shamokin V. & Pottsv. 48, 1962.| 88° | 35% 
ts £08, 13,709 53.2000 580,400 349,206 do do Neb. 8 84 “| $4 | |Sunbury & Erie ist m. 78, °77.. |1C4 WB, 
‘ 2.073.200 20,30 142,200 920,209 352.800 d do m iate 8s, | 92i | |Sunbury & Lewiston 7s, 1990..| «5..| 
aais 2. 113,300 99.500 227,900 | Eastern Mass. princes Mees sy | Usited N.J.c¢ ns. m. 6s, 91..| 99 ue” 
eeeeceesees 10° ane ~~ 106,2 1,4 8,400 4,140,,00 1.4-3,900 Ind. Cin. & Lat. > Re Oe nis 89 Warren & F. ist m. “8,” Y6ee Men 80 68 
eeteertee 636.4 4 2,40) 4U.700 376.700 177 306 ro indeed debt 8.) 835 36 West Chesterecons. Ry a aon 1073, l 
inesit 2,816,100 14,900 119,4C0 ora 749,90u funded debt % _|| West Jersey 6°, °83.......... o- | gos] sees 
ma EE ME CME TET Be crore Socet shee Re hla ae ed 
. eeeet erasers = 3. P 135,400 253,700 033. 18, } ,O ae eee. es oO 7s, : | ‘ sees 
ecvccess ats 12,100 114.600 366.) 3917200 Rutland, new 78.........-- ii ses | *°° |! western Penn. RR. 6s, 1568... . $ see 
‘er... 3,119,300 12,200 166,100 2434100 5017700 | Verm’t Cen., Ist M.,cons., 2° | 6 || Wilming. & Kead.,1st M.,7, 1900) .... 
uses "am 3 18,900 27.300 1,039,900 93!,C00 do 2d Mor eS wee F do do 2d Mort, 1902 § | lw 
Agee dyes 3'578,806 12,500 250,900 853,800 726,200 | Vermont & Can., new, 88 Risase ween! CANAL BONDS 100 
eeceveceseoccs © 1.301 500 11,000 119.800 799,800 159.200 | Vermont & Mass., 1st M. 6, 88.{ ... 142 ||Delaware Division 68, 73...... 94 
: 3,500.500 23 100 491,300 100 672,706 ae S eae stock 22272] 26° | 845; Leh: igh Navigation ite ah +s Hens 
* “ - rrary 55) ‘6 eeeeerne er edi’ Oey 
cr Ee ae 2383 6 1,500 ein 1.163.900 pape Boston & Maine.......... .... jae fae do Tb oe coer. | I] e800 
° 4,779,500 130.100 78,600 : 679,700 616.500 | Boston & Providence...... cveve bend 15 do conv, 82 48 cows 
Coa 1.398.400 “2°00 161,200 Leta :6°.900 sntueaer Mo. in Nebi as 8 at Fr : 0 conv. 8. 4. nes soiig 
ini ay 8.( +60 52.800 59,30) nccnenes i #7 Morris, isi M.,6, 1876, a s0.08. = tate 
of — . 6,412,600 24,00 —ag6709 1,108, 400 +7600 sttoe teen] aM., i8 Woeressorees 0/0 | siy” 
k 3 2 842,700 ance 150,500 2 ion eee aio cccccsccccce coccccces ove pier ‘He do. Doat,"35 5 norteeeseee geeceer: 
ay ’ B . 19" ,0U OU TT VUERMOCULICUY Bel VOL acces ecces.s ennsylvania 6s, 1910........ ot . 
t ° gn 8,400 oT 208 689.0(0 429 30 f. me 38% [Sehuylii Nay. ist m.6s, 97, ro on ° 
eta te chcones 2,175,400 12.450 147,600 833.506 327,900 oes te erty do" 2d m., 68, 1903 ix a 
5.4!2,800 54,900 W200 = 1,€ 94.400 69,006 -° 1428 | cece! | do m. Se. C.. "95. 92 
Esseoees 3.989, 200 6,700 176.000 1.021,4(0 744,20¢ ar: EAT ae | do 6s, i =p. 730, pein. 
Tad eateese oe 4.977. ay +e 8 =. imum \|tentieee 100 | - fia boat & cér, 8 pe 
. 879, 1,900 vg 46.300 531-500 99 “IS nekenas @ GB. ..ccccc. cscs] 20M] 09 
pS a as 1600 "952,000 9645300 Eee eee AL TAMORE 
° ¢ f 7; > 0 ge r 4 Ga ‘ 4,900 | NOPWICD GC VW ULUCCELCE nee ce eeee. Y | © 
5 eee WO 9.4-s 000 pe 4.500 960 009 851. 358 AGO $21. PY O5ln By 88 | Maryiand se’ Dare 7 = we & VU, . 03° sees 
otal. eee eee 50, 050 .00C 183, 617. 206 $904 #8, 1 "0 sala’ 110996 19}4 e ES SE >+ MY 
Thetoiai santos due toother Banks,” as perstatementof M ch 15, ig $24,933,000, & Portsmouth.. 37 a Baltimore es of "7 Wes visenseses is a 1024 
The deviations from last week’s returns are as means ioiade COMMON «..+404+++. eves] S24) 20s ae 65,2900. ooo ce ie ey 
ONE. ..6.-ceseeeeeeeee INCTERSE.$1,146,10 | Deposits............. ecrease. $5: a. oseee: 50° ‘| do em i ik 
Specie pevecsoocceseccces: Decrease, 255,600 | Circulation........... increase. 177,200 Se ee a ee SOE Ol .o2e| 98 Baltimore & Ohioss of iS... coos {td ot 
Logal Tenders ........ Decrease. 971 309 f Worcester & Nashua........... "1125.4 | 12634 7 > = ++ res"? “1403 104 
he os aalerege are the totals for a series of weeks past: PHILADELPHIA. \|centeal Obto tot Meee | 98%) 94 
Date. Loan Specie. Lega! Tenders. Denosits, Cirentation STATE AND CITY BONDS. 02% |Marietta & Cin. ist M. » 7, 1891. | 10454 104% 
Jan. 25.....cse.0.. 130.594. "500 2,346,1 256,900 53,235,700 24, 1493, Pennsylvania 5s, COUP......... 11 ioe 40 do ° 2d M. "7, 1896.| 9454} 94% 
feb, it ae . ee 130.405,7 2.196, (00 9,372,200 54,738,400 24.: . 11 300 yo do 10-15, 2d.. ‘06 , % || Norfolk Wa te ree oawééan obencas oes Oe Le 
BU Mocer osccoss 131,353,500 2,076,600 9.517.200 51,583,100 24.293/009 do 15-25. 34... 110% --* || North. Gent. 2d M.,8. 4585.) 96 9524 
FO. 15 ....c0cceee (31,550,200 1,759,800 19.900 “54,411,600 24,219,300 Philadelphia 68, Cld.seeeeeee [102 | 2 ING do 3d M.,'S. F., 6,1900| 92%] ++. 
CS teeeeteere: 131,887,600 .. 375,600 9. 169,00) 54,< 60,200 24,1 13,500 do 8, new.. ‘fa ulh do do id M. (Y. & bs 977 100) | oe. 
March 1............ 131,310,900 1,210,900 9,434,400 52,468,700 24,090.20 Alleghany County 58, coup... ~ | |) ado do Cons. (gold) 6, 1900 92% | 93 
arch ........... 132,471,100 i,170,100 9,=31.300 52,333, :00 gto 3M Pittsburg Ss. pandeqmeesanse i | ase: | pitts. & Connelisy., sist M. 39 | 894 
March 15........... 188 617,200 904,500 8,8€0,000 51,858,400 «4,310.5 '0 Bosca s “afeesces * os % do 6, ‘igs ae oes 
Philadelphia Banks.—The following is the average con- Rew Je Jerse  spsanncheeconmmeiate: > fh Betis Weet | Md, 180M endorséase,*0 wl eee 
dition of the Philadelphia National Banks for the week ending Harrisburg ity ts. --- penenies 88 do 2d M., endorsed, 6, , 6,°90. 101 see 
5 rie AIL 4 timore & Ohio stock ...... 
Monday, March 15, 1875: Total n Camden & oe 4 = oO enaaber Branch....... a a" 
Ban Capital. Goans. Specie. L. Tender. Deposits. Circulat'n, —- Sisson ee ee ees 384 | 3914 |Central trp oe oe pdnéonovene +! aay] 45 
Pailadclphit...-.... $1, 500, 00C 141,000 $10,000 #1 555, 000 3,7 11354 000 $1,000,0: do aS pe 2: Se EES. 134% 43% pC I Le 
North America ———— 1, "000, 000 866, a ttt 1,238, Ov0 3,°34,000 494.000 | ag new pref............ 39 40 i : i 58 #20 35 
armers and Mech s 2) 0, 0 5,253,200 39,900 1,732, 90:0 4,299,900 1, ry ,000 4 & Williamnsp or rt i oa iii 25 eee ci a nnat eeeee eeeeeeeeeereees #99 94 
Commercial......... 810,000 — 2,564,000 3.40 600,000 1,677,000 607.(CO | Rimira & Williamsport pret. 88 | wees, do gs. Ee Bert Pit 
rN i 500,000 2istom) yecou iain 444+002 | Rast Pennsylvania’... +0... a | do Soa, [106 frat 
Bank N.Libertics.” 000 7219815 © 1.890 ates | iginrgua dBA 2 | eee a Sroad Top’ .'| 8° | id” | cincinnati Souther Rit. 7/S0a| "70! |108 
Southwark......... 250, 1.219.615 ’ <r “eee >)'o25 | Huntingdon & Broad Top. - a0 Ohio 6p.c. iong Has “92 | 94 
PnenatOn .... wees 250,000 + 035,408 wa 197,283 657,014 222.333 do do pref.| 14%| 15, | Ham. Co.,Ohio6 p. Ltobyr "1 #100 | 102 
P enn.. ceeerererere 500,00 } 1,2.1,996 1.900 341.095 816.325 157,735 63% Od a 4 ‘ Pea : & O4 106 
Western......... 400,000 2/2625005 8,924 (oyt28 2,495,729 213,300 | ieee Schuylkill... 49°" | 4959) | vB ide aera ie 110 {115 
Manufacturers’.... 1,900,000 2,610,000 oes. 394,C00 1,538,000 523,030 | painehill...... ..cc.c.cccoceees, 52% 53 ‘cin. & Cov. ridg eock. preti's | 98 
BankofCommerce "250,000 o54 417 1,342 229,91 607,095 201,145 34i¢| 55 go ponds, short) 35 | 88 
Girard...,..... sce Kee, 6S 6 Rie = | Eee 93% | 94 D., 1st M., 4 80... | 01 {102 
Tradesmen’s....... 200,000 1,463,000 4,00) 354,000 1,055,000 176.000 i $836) S3% Cin, Hem. oo eat 93 | 95 
Gonsoildation....... 300,000 1,130,113. 215,155 19),633 270,000 52 | 32% 4° "9,%7...|100 | 102 
sity... 400,000 1,454,635 195 342 23) 917,133 334 351 1!5¢} Ll3g) do, &ina? a . fe eri a3 | BS 
Commonwealth.. «+. 800,000 (93,515 ones 195,216 566,160 213,000 5534 | 9) Cin ane +e gs | 90 
Corn jonwealth.... 500,000 1,953,000 10,837 1,123,000 2 228,000 450,000 194 | i9%! Cin, & Inc 40” 24 sanese =3 | 80 
MLOD...-ceceeeeeeee 500,000 1,715,000 7,000 835 000 1,434,000 342.00 | Paitadelphia & Reading... . 57%} 5% do t. aii a 98 | 96 
FPirst...ccccccoccccscee 1,000,000 4,325,000 14,000 1,211,000 4,057,000 £92,000 | Drijadelphia & Trenton....... 150 Colum., 1& Xen a, tet * a1] 98 1100 
Third PEERLESS 300, 00 964,8 9 ie 266,000 818,121 259,656 inlets geeel] |Dayton & Mich 2a a "94°" 90 93 
die aan *eeee 50, 100 593.000 ee - 119,000 441,100 135,000 133, 134 Ii do oe 8d M. we i, 7, BS... 9U 91 
Seventh. eee ee reseoees 350, 00 589,000 2,000 ‘ aoe pees 215,3°0 o4 wn so wean dep. bds, qd. ‘1: 94. 95 °7 
onaeat 7" aes Kasam iat 301,000 4 133,000 540009 | West Jersey ........ il ties ton & West. Ist M., 7, 1905.| 88 | 90 
Gentrai-, + oy ++ neal Ye ry 201: CANAL STOCKS. s0%|| do ‘It M., 6, 1905.| 78 | 81 
Bank of Republic.: 1,000,000 +.105,000 . % “1, yo #91,00) | Lehigh Navigation....... cones | 50%q) 9976) | Ind. ‘Cin. & Laf., , ET 4 | % 
Security............ 250,000 665,000 UCU COLO | MOFTIS ...2.0.0000008 sbdeiniotes dale 0s see: pee 3 i) Tet M7 dae 92 94 
anon Geter eee Geta the O66 606 oom asin Le 1 Om MOE nk «.ccceacs @eorse- 3 heer 9. 
Total 10. c.seceeeys $16,435,000 $57,695,896 $153,656 $16,431,235 $46,656,077 $11,315,412 peta Rie i aie echaonn cedeanialel wsee| eee | Little Miamt, 6, 1883. stock... 60 | 62 
ceemtions from the returns of previous week are as follows: Schuylkill Navigation.........] 23) i-°| Cotmmbes & Xenia stock..... wi }103 
‘D do pret 14% 4, | 43 
eS $35:'.076 | Deposits.. teseccecceseseses INC, $241,650 sie, BE Be, Dayton S Micnigen stock... | 4 . 
mn tee eee “D ++sgieag “1 oan tate mer fly ine g'yyg | SUSQUChANMA..........eee sees ‘ 8p.c. stk guar| 102 | 104 
Lee ai Tender its jadoesive -Inc, 2v1, i8| eae neny Val. 2 3105, 296 . g21,1 93 || Little Miamt SBtOCK....... 0...) 59 100 
Lz ee eeeee amegueny * a ae E _ 1930 86 4 893 Civeinnath Gee sto ck. laa seach 204 v, Us) 
STOCK PRIVILEGES.—Alex. Frothingham & Co., bankers, 12 Wall street, quote do i is end,’94..} 53_— a. svi fenelRe 8241 §3%4 
pric es for the present for gold and stock pr ivilege s as foliows. Double privi eges Belvidere Delaware, lst m, 5, ar 984% al 3 eur... hg to 98 be cocceces 82 9314 
cost doubse the amount named: A Pet Variations from = de 2d M. s : = 43 o4 do 6s, "97 to my om a el 
moun ce alis 0 ( 8, ve os ’ ‘ 
controlled. for 30 di ays. below. above, ee & Amboy, 68, o3 96 ae do wooed er Stock 6s, 643 g24 fv 
American gold coin ....... each. $10,000 $6°25 Me Me Jo do 6s, OD..... ot ** do oa aoe 68 of 20.| 8 4 
toe bs oe ae 106 33 3 i do mort. 68, Tos0T | 2... |\Jet Mad & Tr ietM c&M7,°8i| 89 | $0 
erie Ie a ae eee es 10000 106 25 re i cam. "& tian, ist mf “¥ aren 105 [106° "|" do do 2d les Vecenbianestl Ea ae 
ny eee 100 106 25 1 1k Cam & Burlington C bn 63, bes 90%, zs: do : do ist M. Scan . 4 - 
Lake S$. ik Mich. South. RR. Co.. 4 aan 25 16 1% Cape Muay & Miilville 7s. ...../ ... | 9 : ouie ait. tet 1st N Um cs | RG 
Union Pacific Railroad... ...... LO ) Li 2% Catuwissa, ist M.cony., 2. el coche oui C god natty De My 6, "81. $7 "% 
‘ icago & Northw est. (comm'n) 100 105 95 as 1x © new 78, 1900. .... Pere 101 LCS i. 2 let M.cm_s.) 7, °77..] 94 | 95 
( hicago tock Island........... 25 i) Cayuga Lake ist m. @. 7, IS ‘ sees} Ue 
Milw aukee & St. -— (c “7 hee 169 SS 25 y 1x Seneon ‘ting 6s 1900-1904........ | 93 se zs wae ty a 3.56 Bons Pr 
4S { 1] «a4 > * S ‘ ee . < 4 > e2 
Onion Ra Ke Ri. 100 ot 3 1% 1% pot Agtnts ae 9 .- mh ad rs: 99 Wi ls ee eee eee. Brits Oo {4 ant ose 
annit DOPE oncces cose ”) (Wi 25 ly 1% : 8 lad 8 7, °80- 38h | Bf 
Cnt al ri Tr eee 10) 106 25 1" 1% ag tg = 18.3 30. iD tee do Lou. L’n(Leb.br.ex)6, ™ 83 , 864 
N.Y.C.& Hudson Riv. RR wo 86 106 25 13¢ 1 oO do 5s,pt "P 61 nas do Consol. ist M.,7, 1898... Sg] © 
Harrisburg 'st mort. 6s, "BS. OUT. Jefferson., hye yb a ened 3" - 
WASHINGTON, BD. C. —PRICES., H. ao oo ta Oe oes mee ty Cin a, 4ex + minon. } 6 
SSS saiciliinmashdheinintiniaiiatiiasiaies ee eae ‘ : ‘ ‘ / eee s 
Z Serbo. tera Ask Bid.| Ask 8d m. cons. 78, °$5.| 5535] 60 Louisville & Nas! wille.. covevee| BH | SD 
—- eaten cnesesial — § ————e Ithaca & Athens gz. 78, gees |1Us M4 . ST. L UIs. "95k COX 
Wash. Co.8 “S.bo ynds, 78,” s5,°86,"i0. 89 | .... Fund. Loan (Le (Leg), 6s, g, 1992..| 923] 93 — ist a ae Y2 | «- |/St Louis 6s, Long + eben: Wek Sih oat 
Chicago Relief bon 8, 1877. ..| sees] eoee//UOr, Of Stvcix (1528) 58, at pleas| ....| .... 2d 1900... | 9% “. do = Water 6s gold......* coat 
Perm. SMPs Ss, in pesbGecen “4 53°" l'Ches 0. et’ mS 84 ayy “ pleas treet Lenigh Valley, 1 188. ci ~oe- | 108K oi steentaet mF (new) 35g “6 
Th éniamenence S74¢} $8 es, stk (°47) 68, at pleas. ee, pee r malo 
Market Stock Bonds, 7s, 1892, | 86 | 83 ;Board of Public Works— ao 4 do 78, 1910) LOT '105 4 At.& zeae guar. land granis 35 Mf 
Water Stock bonds “8, pO... ted | Cers. Pe Imp. 8a, » sere saahaeal wx | 1s go - om, mm fs, oe - 99%, cane (of Mo.) = +f eld. 9°" 1 90 
Titbel sans Kose 825, 5 reg 1923 4 corel oS ia 
Fund. yon Cong © 8, ‘i iv | i) do coeesees Use Sx pattie Schuy it 18 atc a |. ae: a> eee 1 
S46 cecce 1 4 “* . “eee8 M< 
Water, Stock 6s Slee SAR. Becup | i> 1878 dies Wi, Biz | Po lst ut 6s, "S5...... 1013 . «-}| Kansat Pacilic stock....... ee 3 
5 year Cers.,7 73-10, 1 ee 99 {] do Series.| 90%] 9142 do 2d m. 78, "96... . 10754) .... do istM aw: J. J. & D. = Soci 
rand be Bonds, 68, 18i8........ § %) § 88 ||Certificates, Sewer, lw oN} --- do gen. M. 7s, 1093. 10334 | 103 3¢ || , 20 ; 
Fund. Loan (Cong ) 6 g, 1892. e Water Certificates, 82, 18i7 Of] Creek & Ala. R,ecn. 8.’53 60 | & And interest. — 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


United States pina” a active Railroad Stocks are quoted on @ prenous page and not repeated here. Prices represent the pe 
ent value, whatever the var may be. “ N.Y. Local Securities ” are quoted in a separate list. 
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SECURITIES, Bid. |Ask. SECURITIES. | Bid. am. SECURITIES. /Bia. | Ask, | | SECURITIES, sta Jane 
wees | | —— | - 
: PES Wepre oo 
Cumberland Coal & Iron...... eoee| OO Alton &1 T.H., 2d mort. pre pref. .| 236) Omaha & Soma wastern RR. - 9 | % 
State Bones. .-ee| ....||Mariposa Land & mune Ve. ‘| 85 Cee do '2d mort. ‘ineomie| 7 ---.| Oswego & Rome 7s, guar.. 90/100 
Alabama 5s, 1883..... ........-. 37 oor do oO pre ses : /Bellevine'e 5. Ill. R. ist m. 8s. | ed Peoria, Pekin & J. Ist mort.. 70 ‘5 
do 8, 1836... .4--seeee oe a 49 ||Maryland Coal.................. (i i9 || Tol., | Peoria & Warsaw, E.D.. : 6235) Peoria & Rock I. 7s, gold.. 0.) 424 
do 1886..00s0eecevevee. .| 49 ||Pennsylvania Coal............. 240 | ..../| "W.D..| 35 | «++. |/Port Huron & L. aM. ise ei 25 | 3 
do aR | - : Spring Mountain ap 64 coe) | = = Bur. Div. | soe naee 8 gold ss *-98 
do as, Moni. © But aT wens Bec? Railroad oe tl ‘| = «do do 2dmort..| ....| 30 | Pullman Palace Car Co. stock.| % 4 
= Bs, Ala. & C f 1892. ‘| rt Gory .|| Albany & Susq., ist bonds... ; 108 34, 109 | do do consol. i se] seed do bds, 8s, 4th series! 92 ry 
Be. cessnees 0 "| OF to eo o-. a." 106/107 '|Tol. & Wabash, Ist m. extend. 81 | 88 | Rockf’d, R.1. & St. L. ist 7s,gld| .... 
Arkansas ~ Te Fie Bias | 8 110 | 2 6° sates watt] cs-+|| do do istm. St.L. diy! 62 | 65 | Rome & Watertown %s......... 9% a°° 
lo L. I Ft ie i g Boston, Hartf. & ‘erle. a mort] #3 | 24% | do do  2dmort........ 55 | 58 || Rome, W. & Ogdensburg 7s...} .+.. 
do is, Memphis A" . ia |! do do guar. ena ‘ 1 do do equipm't bds. I ua) sans ‘Rondout & Oswe 0 78, gold...| «.. S 
do 7 “ey mS 2 Riv. 8 | lw ||Bur.,¢. Rapids & Minn. Ist 7s,g] ....| 4 do do con. convert../ 38° "| 39 ‘Sioux City & Pacific 6s......... é3°"! 68 
a0 i8, Miss. O. : ‘| 8 | 40 | Chesa reake & Ohio 6s, ist m...| 43 | 44 '|Hannibal & Naples, Ist mort.. ‘| 47 | z--+||South Pacific 6s, gold.......... 55 
C iif i tt Ark. Cent. veees/110 do ex coup ig eter [Great Western, ist mort. 11888. 5 nd i9 ‘Southern } Minn. construc, 8s.. 12 3 
Ja ornia 7 Paces ececeee eevee “100 Bins fun SES, Pe: 2d mort., 189% eee i ae ‘ 
= ctl in iar sparta 105°" |140° | Chicago & Alton ist mort... 3 er i¢ saan & Toledo, ist ‘mort. 1890) . ee 65 Ft Jo. & C, mi. ist mort. “ds... BB ft cece 
ennert - Sapa seerecees eee eesees } 86 do do income....... 10% Jae, if lino 8 & So. Iowa, Ist mort.. | +] cee : 8 i, W. dD ie cece 
Georg a 7s, new’ bonds. ae cae | 95 1] Joliet & Chicago, ist move wecee] ceeel "|| Lafayette, Bl’n & Miss., ist m. | Bt | 59 jst. Jo. & Den. C. 8s, g E.D.|25 | 3°" 
po 7s ane! er wetees 89 ; Loujsians & 4 0., ist n , guar. 92 ‘Pex & Central Missouri, lst m. " ‘ mm, do eld “ik ~ 85 
o 48, Sa ban Nemes: 2 Bavere » Jack. % Chic, ist m. 100 sees] Rekin Lincoln & Decatur, istm| 6( :21.]|Sandusky, Mans. & ewark 8. é3°° 
. - _ an wemeees cornea. | «os Chie. Bu r. & Q. 8 p.c. Ist m.. »|113%4/|Cin., Lafayette & Chic., ist m. Ses ..-||/St. Louis, Vandalia & - 1st. |e 
Ons 6 binbn ath duiinccns>od 01 do consol. m. 7s 1044 \y ie | Del 1. & Hudson anal, ist m. +» 91)... | 108% do ed, g 60 
or ~ 6s, coupon, Lit wove colndy | °°°*Tlemetne a. Rk. Island & Pacific, |107 | 107 1 do do 1884107 | .... (St. L. & So’eastern 1st 7 is, gold. eee 
iD w = see  - oe Central o f N. J., Ist m. new... | TOB%| 1094 do do 1 | ee ees St. L. & } Mt. Seas: eeee as" 
( k ba OaNn...... tteeeeees ew tee do do ist consol.... i 00 4/1055 | Long Island RR., 1st mort..... | 94 = Southern Central o an 8... é°'| 
Fotituc +e teeeees Po teteeeeeees | 30 | ° do do 2d mort...... -se| | Nashville & Decatur, Ist m. 7s: ‘ Union & Loganspor aa acs 60 
WUISIAMR GB. .o6.cercecsccccdves | 30 do do con. conv..... 1983 ? ‘South Side, L. I., ist m. bonds. | -.||Union Pacific, So branc 9B] vee. be 
do do new bonds.. ... 30 . Am. Dock & Improve. bonds. 1046 | 103° TW estern Union Tel. ; 1st m. %s. 101% | ++. | Wallkill Valley ist 7s, go d rere abe 
>... pendecraa 29 | [."||Mil. & St. Paul Ist m. 8s, P. D../107}4) ....| | a ftom anc gnain 7s, BOld....°..) 22.) $0 
do 7s, Pen — — 37 mal do do do 73-10d pe Mii iscellancous List, | Wisconsin Valley 88 .. .... tee 
do Rs: — ref =| ro <° 78, gow. & > = . ate weepe & F. Freak : » 6s, gold... tees! = ee 
"9 san” || do do Istm., LaC || Atlantic & Pacific L.G. 6s, gid.|...| 
go Lo vel Pe ak, ee | do do Ist m.1.&M.D.| «+. | 80 || Atchison & Nebraska, 8p. ¢...| 40 | 45 //Atlanta, Ga, 78.....see00.e8 00] 72 & 
sis-F 104 |106 || do do Istm. I. & D oa33| --|| Bur, & Mo. Riy., stock......... 101%) .... idea vee] 17 85 
Michigan és, 1878-79. +4. Kane ye do do Ist m. H. & D, | 80 || do do Land m. 7s.,../103 | ..., || Aug usta, Ga., 78, bonds.... ...} 88 
- gt teens etereee one 106 | °°°'!l do do Iistm.C.& M | 1 sees!) do do 2d 8.,do 7s..../100 | ....|/Charleston stock 68........ se.| 5O 4 
1890......... eveee 200% 101 || do - Ist Consol. il *s+.|| do do 8d 8.,do 8s..../100 ‘ +1] ‘harleston. 8. C., 8, F. L. bds.} 65 
Missourt rs ‘due in 1875 wel... || do 2dm. do ..| 80 | ..../! ag do 4th S., do 8s.,./102_| ..."|Columbia, 8. C., 68......... wee. | 62 
a a 1876 coerce aad 222] Che & N ‘Western sink. fund. /100 | sees! do do 5th S., do 8s.../102 | 22), Columbus, Ga.,"is, bonds. ....; 65 S 
4 = 27078. °°°° wa coe. || GO do int. bonds, | is seeei| do do 6th S.,do 8s. _/102 ee ||Lynchburg 68. .....  ......0... b "4 
go oa aches Peet ] ie do consol.bds 90 -+|| do do Creston Branch/x99 |10i° |/Macon SN eg ce aad o 
, a 1879.....446. ae ae do ext’n ~ sap get] sees! do os do > _Chesiten i a | 101 eee a ek: idede< : 18 re 
Coesocces ‘heey ist mor tees) 'Bur., CLR. & (XN g. | ggee Oo , 
Funding bonds due In ss. | Dex | re do ae cp. gla. bds| oot B33, ‘Cairo & Fulton, st 7 ° oe .| 55 .M.& C. RR. 48 | 5S 
Long bds. due ’81 to 91 incl... “| 95%! °° Il do d reg. GO | -*+ | cece! | California Pac. RR. old...| 60 5 | Mobile Se. ote ccccccrecccscecces 35 a 
Han. & St ys. wae 1892.) * . 101° °|/lowa Midland. 1st mort. &s. ¥ 2 do és, 2d im. | sect! | gi SR eeee eee ed 40 & 
oseph, due -.../101 |/Galena & Chic ago Extended... |105 107°") ‘Canada & Southern Ist 78, gold| 55 fF Pi Montgomery le donations “ant sce] & 
do dc do 1876. | 95% | ‘| do do 2d mort.,... 102K} .... Central | Pacific 7 (8, gold, cony..| 95 {100 || Nashville ores | W a 
= do = ist & 95,6) rie Peninsula, ist mort., cony..... tree! coe || Land grant 6s,g| | 8 Hl 68, NEW ..........0000 ala 
y -L 104 ‘hie. & Milw aukee, ist mort., ve] ss a7 tial of Iowa ist m. is, gold 27 \| 3246 | New Orleans & mtbbenddédadde tees 49 53 
ow 1 ork meet Nay pom Ay jel 5 fwins na & St. Peters, » Ant me mort. rr z NK do ‘alk do am ad m. is, gold Moi haa" | do gonest, f8-0+ eee s ls 
( u t au 8 | WBevccccces 
ro ~, roe * | Loan, 188 iB, - worl salle 46 C. C.& Ind’s s.istm. 78, 5. oS 100% 01% Carthage & Bur. 88s. o.: = 1085 po goat ‘8, or = o 
[J ’ noon! Te Ist m suet -eoria & Han. 8s 4] Keoedéesee) 
do en i 1878. — eee) Del. | Lack. & W —_ na ao m. tue) = x6] Oe ORR, Wing ~ 8s. 22 103 110535 2 _ do to railroads, 65. 37 S 
go 6s, gold reg... .1887. fen Bocca do do  ‘%s, cony, | LU -s-+| Quincy & Wa aw 88..... | L ba 105 ‘| |Norfolk teen Cciadded diced “f oosel 
os 6s, do coup. 1887. er Baers Morris & Essex, ist mort...... tle 112 | |Minofs Grand ‘Trunk, aide ag tot Petersburg 68......... covesecse! sane ae 
° 6s, do loan. 1888. tees do 2d mort:......) «0-1... || Chie., Dub. & Minn. Sl - .| 30° || Rie hmond 6s.. Seccccceoccces 3 | 8 
to 6s, do do ..1 91. “110 oees red do bonds. ......: -**| -»../| Peoria & Hannibal ee = 28/101 104 ot “ae: a a heats sees! oo | 85 
in 58, do do . , 18%. Ino | °°" do do construc tion . 8 99 | Chicago & Iowa R. 88... OM) cok NOW... seseesevees 65 
Co 38 do i876 %° | do do 7s of 1871...,,,|105% *++||American Central 88... _. ++. /101 . witnington: N. C., 68, goid....| ... ~ 
North Carolina 6s, old, J. wd. is | 99 ||Erle, ist mort., extended... _ 10624 | oven] {C hic. & Southwestern R eR. “8. so | ns 88 1 BOld....) ove. 
. +e 6 > > “* eeece 2 7 { ~ 
do NC.RR....J.& J.) 45 | se: do od meets gndoreed.....°.1 94 ass Itenwatos a ist is, 30 years| 8 | 95 |!Ala. & Chat. ist mm Be. ,end....| 20 | 80 
do do A. & O..| 3 | i22}]} do 8d do 7s) 1883....22°77" | <*°°}, 9 |) do do 1st 7s, 10 years| --| 95 |/Ala. & Tenn. R. 1st mort. %s...| ... = 
do do coup off.J. & J. ‘| 30 | ‘(| do 4th do  %s, 1890...77277"" eeeei100 || do do 2d 7s, 20 years ec 90 || do do 2d mort. 78....| ..+. “0 
do do do off.A.&O.. ‘| re I! do Sth do 7s, 1888. | coool BS ic hicago, C. & Dub. 88.......... soe.) 3D |jAtlantic & Guit, A 65 ‘ 
do Funding | act, 1866... = ates 17 ||.do %s, cons. mort. gold bds_| Osi} °*7*||Chicago, Bur. & Quincy 7s... 7: toe "| 405 | do end. Savan h. . sae 
do Sew 1 is, J. & J. / 44 |Long Dock bonds.._. * “sae | gy teen ||Chic. & Can, South. Ist m. £. 78 += do - “ ostsezous 0 
~ i my 2 “& 0. i, ‘|Buff., N.Y. & Erie, ist m., 1877. | gy [ cecliCh, D.& V., I. div., Ist m. g. 7s. al 45 | as rie gu wy ae 
fal C) “‘<t 6 |do do do large bds m fh. tees \Chie., Danv. & Vincen’s 48, Bld) 45 ||}Carolina re ntra st m. - ee “l100 [102 
do Special tax, ‘lean 2° | 3 | 5 ||Han. & St. Jo. land grants..... [106 | 357° |Connectic ut Valley %.......... ‘| ”) JS Central Georgia Ist WO 8 a9 | Of 
Yo =~ Le 3 | ak do do 8s, cony. mort... 21% 32} | Chron tieut Western - ih ore 65 b = oe m. 78. 64 
| 102°" || Linois Central, 7 » 1875... , |) 1M *-+| Chicago ch. Lake Sho veee] 4 : veg BeOEK « cescees 
Onto = bo wiginesiiun Kei pines 105 102° Dubuque & Sloix City, ist mn. = | ant "rb. , Bl. a . Ast m. 4 . Sa, $8 eee! 50 Charlotte Col. & rt ist M. 7s...) 62 ra 
S, Cowes eeeertesesesesees > 299 ddiy. v } sees | oles age é eece eee a. . <a a Fee sees 
do 6s, 1886......., ee ceccccccces het p sees ae Falls & Minn., Ist mort.| 8234) is '| Detroit, Hillsdale & In. RR.Ss. aces] 60 Charleston & Savannah. 68, si ee S 
Rhode Island 68.202.22°02. taps, (EE thes indianap., Bl. ee W., ist mort, .| 33_ | 35 || Det troit & Bay City 8s guar... | Yi 100 ||Savannah & Char. ist m.7%s....| .. - 
South Carolina6s............... 29 a "2d mort. || “3°°| 2 ||Detroit, Kel River & Ll. Ss. 60 | JIC Jtheraw & Darlington 7s....... coon 
do Jan. & July......... a9 | °° .||Mieh. So. 1p. ¢. > 2 mort.. aie fl 103}! | Det., Lans, & Lake M. ist m. 8s| 60 | 3 | East Tenn, & fare i «| 4 
do April & Oct......... 39 °**! Mich. S. & a; ». ©. To vseed do do 2d m. 8s! .... sae Fast bhng 2 a 7 he enn go | as 
do Funding act, 1866. . ‘129 | °°") Cleve. & Tol. soon al fe 1 | Dutchess & Columbia 7s....... ca 50 | E. Tenn a. & Ga s m. is. ais 
fio = Land C, 1889 9, J. & J. 29 ""l| do do new bonds...... ‘OD *+++|| Denver Pacific 7s, gold......... Pr 4 do ia RR‘ 4s SLOCK ...... 85 | 90 
$0 Land C, 1589, mo sees 20 i Cleve., .P’ville & Ash. ., old bds. ie |/Denv or & a Crawfordst? a > on we aR stock ovedes eucensa 7) | 80 
cousccen es Swe, ™ | *2ee! Oo do new bds/! --**| Evansville Oo * . Seeeesses oes 
wenn jnontuindabie bonds. ii eevee Tol. node. 1013414 | yah lo yl 2a _ ee 85 aint Gr roenville & 7 78, n cortif 51 ra 
COSCO GB, O1G. ..cccccccccce a 2 w bonds | eees|| do do | Se 40 eevee] ocee 
a do ex coupon... ... ne 48 | ‘pena fe tlh gl “8 Ee? 102 feel do do 7s, epuip ...., veoh 85 | Macon & Brunswick end. 78...) 74 4 
do do new bonds...... 47% 49° ‘Kalamazoo & W. Pigeon, Ist. oii ne Evansville, Hen. & Nashv. 73. ++++| 60 ||Macon & Wes =n s <.. sseeceat coool ME 
to do do excoup 16%) 47%! Lake Shore Div. bonds........, A014) .. -| {Elizabethtown & Padu.88,cony ....| 84 ||Mac con & Augus a on 8, ace | cee] 
do do do new series| = ons. coup., Ist... 99% ay’ | |/Evansville, T. H. & Chic. 7s, g.| 80 - | d eo ay «Sha sreel oe 
Texas, 10s, of 1876......... ti naee go | ° “HI do Cons, reg., ist... 7 ¥° 3 | pues & Pere M. 7s, Land grant. 95 | 100 uc? = stoc vanes | 3 
™ infa 68, old,. ce eerereereces “a do Cc ons. coup., 2d. Paes po) | 9 <i Ki} Fort WwW. - Jac kson & Sa — 65 | emp 118 } do" on 2d 78 ‘8... 69 72 
do do new bonds, 1866. 0 | do Cons. reg., 2d...... 3" 93 |/Grand R. & Ind. 7s, gol¢ a 102 | ....| do 7a Sa eS 
do do do 1867.. = Bii || ‘Marie tta & Cin. °9 lst mort coves I k : do ‘8, plain Seaeees 8S are his &1I ston . Ro kt pe 65 
do do consol. bonds... | 3 23 ‘Mich. Cent., consol. 7s, 1902" iN 33 | 108'4| Grand rf iver Valley § ae RE 9 | 98 | necenph 8 alittle c m.. | ag” 85 
do do ex matud coup. 35 53), do 1st m. 8s, 1882, s. 7,/115 { occ! Hous. & Texas C, Ist my gold..| 8 | 90 | ncaa? ventral ist m. 7s. 67 | 74 
do do consol. 2d series. 91 i0''|| do equipm’t bonds,..} +--+) 104! Indianap. & Vincen. Ist 7 is, guar 80 sees | Te ist i . 8s. a | 9 
do do deferred bonds.. | iNew Jersey Southern, stm. 7s/ -- --+-| Towa Falls & Sioux C. Ist coos] 8S Mississippi é enn. Ist m. 7s. 
Railroad Stocks, | do consol. 7s|_;- | seel Indianapolis & St. Louis 7 7s. vee] 85 do , e o > eas a - 
(active previously quoted.) | iNew York & New Haven 6s.. «| 1S 103 ‘Houstons& Gt. North. 1st 7s, &. 5 pier wv Montgomery & ay? ae. be 
Albiny & Susquehanna........ 6a" *||N. Y. Central Ty Mv osacecenes goa 100 nternational (Texas) Ist g. ---| W etd 2 Eufaula 1st 88, g.end| i5''| 25 
Central Pacific, ...........s000. do Se Seehepeene: -4 100 ||Int., H. & G. N. conv. 8s ..... --e+/  ««.|/Mon , 30 
Chicago & Alton eeccccccccccces ety 10036 | do 6s, real estate.. 9D | oeee ll Jae kson, Lansing & Sag. 8s... 94 100 ||Mobile & Mont. a old, end... si°*| 3 
do eyeing. do 6s, subscription. 95 | +++ || Jack., N. W. & 8. E. 1st m. g. 78} ....| 85 |/Mobile & Ohio ster DE ..ccoes. 64 67 
Chic., Bur. & Qu NCY........... 107 4) 107% do (re 1U1%4) ....||Kansat Jac. is, extension, gold) 65 | 68 do eo 8 y* a cores 60 | 64 
Cleve., Coi., Cin. es | 3j n = i Cony, 18%6....| coed ees |] do “8, land grant, gid) 67 z y= yo od mont ee.” cece 30 | 88 
Cleveland & Pittsburg, guar... J a 1865-76........ 31 | do (8, to new gid) .... @ || do do stock 5 | 10 
mate & Sioux City......... eae do & Hudsoiy ist m. ,COmp. 10M | 113% ee 68, do Feb. & Aug 54 70 |IN. Orleans & Jacks. Sawa bet 94 | 97 
Toe IS £50 dnesewincsécecehese m., reg {| , oe . 
Hannibal & St. Joseph, pref.. } 5 | Hudson R. 78, 2d m. 8. fd. 1885. ia” veel do 78, 1876, Jand grant| 92 66 | ‘ “Orleans & OpsloGe tenn 85 
Indiana “4 va Late Beaes po : a | re 1 “a rt 7 a a *-Wtr03¢{ ii *|| do fs, Leaven. brine went Nashville & Chattanooga 6s...| 75 °| 80 
ndianap n. afayette. coool) os ye st mor 78, coup.. aia , ow aatees Cees . 
Joliet & Chicago........ ...... + || do "ee bat + 109 1 do do No. 16.. as 15 Cae ey ist m. Ss sees ~ 
re J istand sas caprenenes ete nse Ist gt fa: om oe. || ae...5m =. Oh hy eo 1097 | = 24 m. 86] ° || 82 
arie in., ist pref....... rs) 88., Consol. s . 22 4 ’ we gn" 
I te “4 peat i | do consolidated.... 96 | ox || Kal. » Alicghen. & G. 1 Ne ,guar . = ate ~ ame s. C. Ist m. Bs.. 88 = 
ichigan Central............... do oe] 8 ah. oe OW nite 1 igeon i3........ see 
Morris & a i etnapige 985 i836) Central Pacific gold bonds. . | 99% 97% ‘Kansas City & Cameron 10s. san 95 109 | Orange & Alexandria, Ists, is, 66. : # 
Missouri, Kansas & Texas. || do San Joaquin br’neh 357] $3, || Kan. C., St. Jo. & C. B. } ape 4 ve | oo = ade 8s... 91 
New Jersey Southern.......... tees 6M do Cal. & Oregon Ist..| 85 | 85%// do y* do 880 eace| eee! d 4ths, 88..| 74° | 7% 
w Haven & Hartford. ene 0 do State aid bonds 1U0%' 106 Keokuk & Des Moines Ist 7s. 70 shoal do 0 ’ ded 
Ohio & Mississippi, Aaa tees +f) Western Pacific bonds......... 89 | 20 |/L. Ont. Shore RR. ist m. gid 7s. -| 60 | Richm’d & yy ty “he sees 4 
Baciic of Mlegourl enc. S| 2. Umlo gg Melle Land grantees | 9 lig Lake Sup. Mice. tet ti old! <°°°/ ap |[iich. Fre'usb'yg & Foto. ons .-| 
Pitts. “4 te -W.& aor ~ ah 7 ee pee gand grants, 7s. 87% 8735 leav.” Law. & Gal. Ist me 108 is 25 | Rich. & Dany. 1st coneee 68...) 65 | 68 
Rensselaer & Saratoga. ....._. --« j112 Pacific | R. of Mo., ist mort. a | Louisiana & Mo. Kor m. mi * | 8 His] wom te bead rw guar “as gis: Seek 
Rome, Watertown & 0, Jedens,.| +--+] -++:|| do do ‘Ist Caron’ tB. og. 79%! **°1] Michigan Air Line 86 88, gc 100°" +) On| yo seeybew Bese: Boas 
St. Louis, ne = we 24% 23° Lae R. 7 a, guarant'd ’d by Mo” 101% | 102 | onticello & P. Jerv as sem 8 nd 55 ao R. 4th wT eeereel sess] cove 
Belleville & : So. Milinois, pref..j ..--| ..- IPitts.. Ft, W. & Chic., ist mort.|103% | 0934 \ ontclair Ist 7s, gold.......... ° = Sout >a RR. Ga a Ta veel Sees 
St. Louis, Iron Mount. & South.| 16 || 20 do "a 2d mort, rel Mo., Kansas & Texas ©" zo a g, Carolina RR. 1st m. 7s, new.| & | 90 
Toledo, Peoria & Warsaw ..... see) sees do do 3d mort, oi Mo. R., Ft. S. & Gulf 1stn. 108 51 ue « 68, . so | 85 
Toledo, Wab. & Western, pref.) 13 | 19 | Cleve. & Pitts. consol. s. fund, | 104% we 1 do do do weak 108.| ....| 2 yo ~esehonenennne &~ 5 
y iscellancous Stocks ate do do $d mort... ig net rh — Y eee 3 ae »£0 coe] coco! - bm A cae PPLE se ae 
mer Y ee ae eee oe, ee. ie anew. dadad —_* 
ne ying J toad ct arene. oe Fae (col, cnt Ind. C, ist mort... 55% 55k 4) N.Y. hem, Mid. Ist ys, gold. me * Went Alabenes 8s, ares... 6 | % 
— Co , Baltimore...) +| $836) © “3 & og. —e 9! 98° || do Wes t. Extension’ 78. 5 [Tennessee State ts esate o+e| 47 | 52 
Slawase aang Improv. Co.:| 30” | ...|/Rome, Watert’n & Og.con. 18 N. Haven, Middlet'n @ W.va"| svicl 98 |S sinia COUPONE... ......cc02-/ 90 | 40 
Delawase yo ae n Canal..... Lake w L. doar amas me AAS* sees INO eth’ Pa 1st m. gold 7100. | 59% >» . COUp..........| 8 | 8? 
merican Co wesc my , , 
Consolidation Goal of “Mar: | — = ae H,, 18t MOrt......0.) os: call do Land warrants,...) 28 | 35 Memphis City coupons..." 3 tw 
























































































































































































































































































































































286 THE CHRONICLE [March 20. 1875, } 
Bank Stock List. Insurance Stock List. 
. (Quotations by KE. 8. BAILEY, broker, 65 Wall street.) 
COMPANIES. | CAPITAL. DIVIDENDS. PRICE. ~ sitio 
-_—— : , ' ; CAPITAL. ee B DIVIDENDS. PRIcr, ie 
Marked thus (*) are Bid. |Askd COMPANIES. : 
notN lf Par Amount.|Periods.' 1873 ; 1874 | Last Paid. nn POSE a 1871{1872|1873|1874|Last Paid.|Bid {Aska ey 
pees | 400 3,000.00} J.&J3.| 10 | 10 |Jan.2,°%5...5) 185 |... -|— —=|—lt0 |aulio (Jan. "8.8 — foun 
100) 5,000,000 | M.&N: Nov 2,°74..-4) i18 | iidig | Adriatic.......-+--.] 25) 200000) 2bi23 |---15 | lio jen | Be Pa. 
eeees 100 250,000 J.& J. eee i2 Jan. 2, ‘5 GB leees oe reee pe an SPOS SOnTES 50 400.000 244 663 17 14 14 14 Jan., o oe 7 142 147 13sue 
25/ 1,000,000 | J. & J. 24 24 |Jan. 2, "75..12).+---- ove American Exch’e..| 100! 200,000 68766 12 | 6 [10 [lt |Jan.,°75..5) 15 | 110 nume 
eeeeeseeees 25 300,000 Q—ZJ. 16 Mch. 1, "5 5 i32°° eeeres Am it ty. wi 100 21) 000 50% ° eee 7; Jan., < 4 7 @ eee THE 
25; 800,000; J. &d. 10 10 Jan. 2. $50.00 a. Sill teat se] O01 300,000 1486 [10 |i0 10 an. %5..5| 95 “ee 3. 
eee eereeenee 100 2,000,000 J. & J. 4 Jan. 2,°%.. 4 eeee- Atlantic... eeree 50 200,000 106/636 be aati 10 i Jan s "75. 5 '04 106 Gas 
eee s88*eee8 25 450,000 J.&J. 12 10 Tan, 2, *75.. 5 eeereleseee Bow PROonrr? yet 25 300,000 390375 20 20 20 20 Dec., “74.10 200 i week 
cee cocccsccce 100 300,000 ev.2mos| 100 91 Jan i, "i 225) 1,600).... Bowery 190 200000 ee 1 oat nih yet 5 July, "4° 5 sepia aes 4 
25 6.5),000 J.& J 10 lv Ja’. 2, Tee 5 "300°" eeeees Broaiway 25 200,000 260375 14 13 20 (20 Feb., "75.10 205 ae i ° 
100|10-000000 | Je a J 20) 20 Erb. 8) tis | ite’ | Brooklyn.........- | 17} 158,000|* 240,411 4 [20 Ro ence, a ee at 
« Ve ¥ e . Vee , . y 3738 : ‘ a ‘ “eo 150 “ 
State. 100 1,500,000 J.&J iibaerae 4 iJan. 4. "15.. 4 93 eae: Citizens’. -.2 ceece 20 300,000 212, 14% | 14%, 20 Keb., 75.10 160 catio 
| Hoke | a: "| a fo eg ae (Pen Sn a) aan | ewer ies 05 ans) 10) raze 
OES Pe Tae ? ° a on “2 ee @eeleee eo8 Sama ’ yn 10 1 an., 7 3 85 le SO 
ere ee ee eeeee LUU 1,000,000 Je & J. 7 eeeeee 5 ol tae Peeewreleeeres oe Fire... 100 pny 3438 10 10 5 10 Jan i 5. 5 15 3 ; ie 
Sey 25) SN ed.) oF (Sen. 8 8i|...20.].0..., | Commercial ....... 200,000 | 123,6:9 j10 11 Jan., 5.10) 124 : 
onan: iB) 2000) 5.835.) 7 1h [488-2 lseeet:]e7""* | Continental......-.| 100] 1,000,000 | 407/601 DS let’, teas ap | ae been 
50. a ff ; 2, TH. bac*Inowees SE ee i 009 | y » £0.19 S 24! 
badenccoegescosacs 100} 500009) Q—J. 15 14 | Jaa. 2. %5...5 = tes Empire City. 100) pay oes rrr 558110 |10 |10 |10 |Jan.,°75 .7| 110 | 120 mon 
panercesveceqoct’ 100} 5,000,000 | J. & J. 9 8 Jan, 2, shure 4 % Euporium meee") 160) 200/000 26. 9:6|....|--- SS, RR Becand 
a eae 50 +, 300:000 rex " . kb Oct 10,48 ray ibe ptt! | Exenange.......5...] 30} 200,000] $2,615 |... a 19 0 Jan., aS “sag fon mor 
: J e " . , eee ™ Eeescsoe - ; $4,183 oy an., Ris as rea 
100| 2000.00 F& A:| 8 | 8 |Feb.1,774...8 od | ~~ —~"SSieoeioe 71 30x00 | 10s'654 110" | 5 13 |Jan.,"%5..8| 120 |."**' Beco 
200] “20,000 | M.&iN. |...) 2 [May 1, S74...4}erere-]ooee- ‘iremen’sFund....| 10} 150,000! 31,306 |....|... 10 |Jan.,1%5..5} 85 | 90 
ere qubervies 's aN 000 MEN. 20 20 er Paty - ‘510° °|.°°°°* | Firemen’s Trust...| 10| 150,000) 97,940 |10 19 10 ” sen. omen o8 10 "one tire! 
teneeerees ‘ On “a care ‘ess** | Gephard. ......... | 100} 200,000| 19,937 |10 10 |Feb..(75..5) & . 
fash aceatuecss = 1 BD0-000 7o3 oe qty eae See a eciceh 100) 1,000,000 322,559 sa li6 £ iz —_ te Be Mor 
eececes 100 "100,000 M.& me g 14 Mv ch. 1, 75. Bite«ssshsouess ot aw be Poe #ensisaees a ayo 116,672 11 12% 12% 15 on har "'8 125 ee grat 
100} 1,50, OO Lg e5- | 12 |) tO [sansa sof iat | Greenwich.......... 25} 200,000 5,224 |22 28/29 Jan., °15.25) 300 | $20 
Cn pai ea Su; 00,000; J. & J. ¥ Jan, 2, "75... .5 ves | a eaian 27721 1001 200'000 43007 110 | 8s 10 |jan,.%5..5| 823 1ssu 
+4 fey Oe ed DR Hamilton .......... '5| $50,000 | 125,796 {10 |17%|20 |20 |Jan.,"75..10) 160 | 166 al 
Build. 100! 4-000 | 2&3. | 10 Fe 107 A ccce Voce, | H@MOVEr....seee-es-| 50} 800,000 | +829,(97 | 894/10 10 [20 |Jan., 5. 5) 208, )... 04 i 
‘ , g . “se , oma. —_— y , " . 10 eee an. Vee > . 
50 2,050 ,00U F.@& A. 10 10 Feb. 10,5. .5 150 BEEEnmeervoneceons 100 sy +985°9 1 110 x |..'110 |Jame, 7%3..5} 100 168 men 
100 800,000 J.& J. “> dnd >t Jan A 73.3% eee eee ope... ee ee 25 ”150,000 99°74 10 z, WS 10 Jun., 73. .5 a PRG in it 
109} 400,000) J.& J.) 22 | él jfan 2, %5...5) isi | ot: | Howard........+.- 500,000 | 143,182 | 934|....| 734/10 |Jan.,"75...6/ 105 | 110 
100 1,000,00C J. & J. 10 1 san, 2, °75.. 140 *eeeer I moorters'é Trad.. 50) 200000 "1 10 10 5 15 Jan., *% ..6 225 eh 
: ieee peek 25| 2'000,000| J.& J. | 10 0 | Jan. 2,°75 ..5| 14094)...... | ;MpO =| saa l ca Seed Jvn.,’1d..¢) 85 | 90 T 
Asso’tion..| 50| 500,000} M.&N. i4i Nov 2,°74..3 9 coe} 94 letietnne oad 200'010 136241110 |10 |10 [10 |Sep.,'74,..5) 150 |.. ... 
Traders.. 2 Ry ~~ Se: 4 aore ay LV die | Kings "Co. (Biiciya) 20} 150,000 | 174,672 |10 10 19 Jon ee 12” riage Mar 
seecccsseses Vw, . . oS) eae * ‘ / 40 x a 2 saDd., ‘ 
manaanimnnn 50} 3,000,000 | J. & J. 8 8 |Jan. 2, °75...4 TT te pails patayette, ee - prays 131'317 10 10 [10 (Jan 75.1] 3 140) cent 
5) 1,000,000) J.&J. | 6 4 |Jan, 2,°75...4 108 amar. 100! 200/000 "445 10 |J-n.,%5..5| 9 |..... , 
iam. eneudl 100; 500,000) J.& J. | .....| 8 |Jan.2,'%5..4 agticl°szee* 4 creed 98| 180° “¥ 6110" ]10°"}10 |San'3 75.25} 100 mat 
gentile A 100; 2,000); A.&0O.| 4 B [Oct 1, "TA. Al eeeeee|eeeeee | ee 951  300'000 6s" ¥s 10 |Jan.. 75.5) 85 | 90 vide 
eeestreees sees 100] 1,000,000) M.&N.} 8 | 8 |Nev.tu%4.4/.0--] 10 | enur & pisiiders" 100} 200;000| 1157782 |1222]5 10 [10 |Jan., %5..5] 105 |... = 
inne nmoonnt 106 3,000,000 J.&J. 10 10 |Jan. 2, io 5 25 155 Manhattan...... ..| 100] 250,000 187.759 |. 10 110 |Jan., %5..7| 100 , pa! 
4 ‘County..... 100 200,000 J. & J. 14 1 Jan. 2, ieee d 95 230 Mech. &1 Trad’ rs’.. 235 900,000 $15,753 is 20 20 20 J fis "75.3 ) 20 > asc old 
Exchange..| 100) 500,00 J.&J. BS Yuconss Jan, 2, °75...4 i ae Mechanics’ (BEIyi) 501 150°000| 122°499 110/10 |10 [10 |Jan.,°75..5) 105 £ 
Exchange* 100 500,000 J. & J. 5 eeeses May, 13. 5 eevee ty + al ercantile., a 50 200/000 Or 1 5 10 Jan , "75 5, 30 3 —_— 
ein stesenset 100) 1,500,000 | J.& J. 8 8 | Jan, 2, °75...4] +----} 100 erchants” ttl Bal Sa0'000 151868 10 120 | 7 [17 |Jan., 75.10] 185 cc 
100 180,900 J. & 7° : ae an, "73. “4 "ga" "99: ¢ etropol olitan ...... £0 300,000 36,755 3 14 10 Jan.. 75..5 se 
seeeee 100} 1,000.00 | J.@s- 1 3 | 7 Suivi 748il.... | Montauk (B'kiyn).| 50] 200-000 | 121/476 |i3°”|20""|20 Jan., 75.19] 162 | 170 
OT GE “0 400,000 | J. ; ‘ : JULY a, 44. % ssgeeeice co FY assat (B'klyn n).. 200.000 934.314 (990 (25 |20 |20 |Jan., 75.10) '80 | 190 = See 
fdkthaese nade 25} 800,000 J.& J. 12 12 n. 2, “75.. .6 4 wae wins ave STBG 200°000 G6 648 |12 110 |Jan., 75..6 slant U.S 
feeeeeeeeeeeeeee 422.70" ee : be :* A r 141 142° - ‘Equitabie... 85 210,000 0,985 20 20 0) 20 Jan M. s 10 185 ee . d 
10} 2,000,000 | 3-25: | to | 10 |Jaa. 275. .5| 140 ‘ew York Fire ...| 100 200000 | 196,01 |16 {16 |i8 |20 |Feb..*75.10] 155. |". } 
20 1,800 000 we. | oe leet Seeaicl ‘9s (oa | N.Y. & Lonkers..| 100} 200,000] — 20,529 |....{10 Jam, %5..5] BO Joes. de 
ae ee eon See 1 } "OC 000 y J Si 3% Jal 18°44, 3k N  easeeeeonel: ae 500.000 426,524 | 8 16 }10 |Jan., » 4} 110 see ai di 
eescecereoees | eaan res | S Feb. 05.4] 99% | ico” | North Piver........ 25} 350,000 | 125,600 115 10 |12 [12 [Oct., "4. .6)... 0s] seen N.Y 
eee etree eeee 100 2,000,000 F.@&A. = 8 he = 8 , _ 4 7 12 POO 200,000 $50,139 20 20 20 50 Jan., "75.10 210 TT N.Y. 
seeeeeees oo) eel ses | 6 iy ™ eee ark ...s..c2s0s.-e+| 100] 200,000} 165,216 [11 [14 [18 [20 jJam.,°75.10) 355 | 160 Cen 
veee «| 100 000 7 * 1 ww 2 |} ti oe peter sae cocvees 150.000} 211,544 12 [16 |20 |20 |Feb.,°75.10] 200 |.... di 
ste nase ceeees 10} 3000 tee. | ie see te vessecsssse-| 20} 150,000} 182,208 6 12 [14 [18 |Jam., 75.10) 150 |. ..., 
maoes | Seaeisas. | $ | 8 (Saece 38 +++ | Phenix (kien) =| 50| 1,000,000 | 586222 {12 [10 [10 [10 |Jav., 75.10) 112 | Chic 
Segapooesspocccess 200} |, 200 000 | « v.10. 9 |'six" | Produce Exchange) 10| "200/00 12,-00|.... 5 Mla edd & ceac oheall Chic 
100) 2,000,0°0| M.G@N.| 8 | 8 jNov.10.041..4) 112 | 115 | Relief..........--++. 50| 200,000 051 ii 10 |. {10° |Fams; 75. 5) KS |. ¢ 
sates seeveceees ee) eeeises le Boe) fan 2T2KB |---| +4 | Renablic..... . ..| 100) 300,000 | 101,002 10 |....| 93/11 | tam., %%5..5) 85 conde Cen 
eeereetoness ‘oon | J. &. "Qs SIN [dar | Ridgewood........./ 10%) 200.00 877 cove {LO [D> May 775.51 ee zeee [evens ( 
40 1,000,00 J. oe : dy - 2, S405 eeene* 147 Resolut e SRS ESS :00 200,000 30,44 3% 2 10 Jan . "75 5 81 ‘ 
vaechesininns 50 Fang - * 4B 8 — < et oe Rutgers’........... | 25; 200,000} 191,749 |16 /20 |20 (20 |Fet.,"%5.10) 275 | i85 Ww 
Co eeeseeereee 1 200, | . ae a see eorsee eves. Safesruard........... 100 200,000 Yi a 5 10 Jen, "0 5 oven a 
St. Nicholas........ 150,000 1.4 10 10 | Feb. Be 2 eta poe se 
95 1 oe e 
Gas and City R.R. Stocks and Bonds. Stan araenesssss27"1 et 200000 | 480 [10110] 5 10 Jans *i..8| 90 |... 
= . DOOTEEE cocccececevs y r ii, 10 10 10 * “7 5 90 *- oe 4 
[Quotations by Charles Otis, 47 Exchange Place.) Stuyvesant... ideas 3 200,000 165/949 Si ig 13 |16 |Ja+., 75.10) 145 |. eee oo 
) 3 — |Prsdommens 1 2) Ue) eee ne ie Plane a] 18 
nited States ..... 25 ), 1 Jan, 7.. tren — 
Gas COMPANIES. Pas) Amant. Periods. 5 —— Bid. | Aska Williamabure Citv. 5 250.0000 256. "eo0 1410 114 12 |Jan.. 7516 765 | 170 - 7 
= \diviuend, — 
_— a sp pera % pees * Gover all liabilities, including re-‘asnrance, capital and profit serin 
Brooklyn Gas Light Co......... -..| 25) 2,000,000; Q—F. | 5 | Tan... .°75) 225 | 230 +Stock dividends of 25 per cent by the Hanover, and 2J per cent by the Home 
Citizens’ Gas Co (Bkl.n.......... 20| 1,200,000| Q—J. | 2u/Jun 15775) ....| 159 | havesiace been declared out of above net surplus. 
Z_ certiticates peee eee | 300500) A.&O. | 4 [Oct 4.4...... 100 
oa . ity & obi vinwdsens tiace . eye _-24- ‘ Fob., = ae tee ae City Securities. j 
Jersey ee | ‘ J. -|5 jJan. %.| .. . | 18 y 
SN; sijlncchiscusdesese. 50) 4,000,000 | J.& J. \10 |Mch. *75.|.72.7. 280 [Quotations by Gzo. K. Sistas, 24 Nassau Street. 
Metropolitan.. ee ereeee ae Fy ye * Y 8. 5 ivMcu 9, 7 115z). ... | ype T 
o cert leates.. iieestese woo} 1400, ck F Se? Bie sa aie SE 
ERY py ~oreerupeepe. oot EDS Bald S. 14 Licss ov cntke ccs ad INTEREST. ra Rea 
Mutual, - Fis. peseedee éscee _ poe AE DEE on =. a sine 100 : |Bondsdue. | E bals 
assau. Brooklyn. -  .....sse00- Hi 1000000 |... ccces- »m. 4,751 120 |...... : 
Widoace “os soos) BOOU00 MBN] T Joo 97 |"i00 jBate.| -Meethe Super. | Bid. | Ask Not 
ee eeeee fee ee ee +e 0 4,000,000 Q—F. 5 “ aT.e, "T. 140 TTT? tT ' meee | cee 
People’ s "(Braokiym CE IRLRERS, 10} 1,000,000 | M. & S. 3%4|Jan., EE cdees 95 1 aie | mat 
weatehester Comutyente gh, SOUL TEA | Spee) ea | Mage dort | 
willlameb WG ons weretencenseneees | 50) 1000000 | J.&5.)5 [sa : "T5022. 135 Water stock......... me § Feb. May Aug-& Nov.| 1870-8 aig gre 
eeeeeee cece 1,000,000 J & J eeeerees . 7 100 Croton water stock. .1845-51. < 5 do do 1890 ou $] 187 
Bt ences es = Fusion kerry—svweb = YUUUUU 02.0.0. Lae 7 iv 2" c | 6 do = 1883-90 VO | 10135 rect 
SD ithe od atnchhinmetenil 64,000; J. & J.) 7 Bp a. 70 Croton Aqued'ct stock. 1865. 6 do 1884-1911 | 100 | 101} 

Ry oadway “e ‘Seventh Ave—stock. | 00 2,100,000' J.& J. | 3 | Jan..75 | 69 ribs - pipes and mains..... Le May & Nov ember, 1884-1900 | (9 | 110 rec 
ist mo: tyage re }100C) 1,600,000 | J.&D. | 7 1 9 | 95 reservoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 | 98 | 101% ip 
Brooklyn ~ rane ap-siemibadined ‘0| 2,000,000 | Q--F. | 3 | Feb.%5).... 195 Central Park E somes. - 1853-57. | 5 do do 1874-98 9) 9 K 

EALERTS I 11009) 300,000; J. & J. | 7 1872 100 | 102 do ..1858-65.' 6 do do 1874-95 99 | 10135 
Broadieay | sr ook lyn)—stock athieed 100; 200,000; J.@J. | 5 | Jan.,75 | 152%]...... Dock, ee, cei ecenned 1832. 5 do do 1311-76 97 93 Nun 
Brooklyn & Hunter’ : Pi—stock...| 00) G:M00 |... .ccccchece | cecceees 63 72k ae: senate evens 1870.; 7 May & November. 1901 103 | 110 N 
ist worsgage bo Don's... ........... 1000; 300,000 | J.& 5d. | 7 18:8 Re ere prosting < ot stock.... 1860. 6 |Feb.,May, Aug.& Nov. 1878 98 99 ~ un 
ventral P Wy & E. River—stock| Wo} 1,161,000 |... a a ig wee Market stock......... 1865-68.| 7 | May & Novemher. 1894-97 | 107 | 110 Nun 
‘at Rac enmes: epsecsectce 1000; +556.000| F.& A. | 7 nD  Nateadeleaiek Soldiers’ aid cena ieéenne 1863 6 dc 1873-75 99 | 101% T 
2 DT |<) idedMeiiibtee eos eens ee, es Beem. 1 Tf ED lecccccleocccs | . OO ) | SO ae seve £63. 7 do do 1876 *:01 102 
Chris topher & Tenth Sireet—stock| .. | 63000) ......... PAR Prechege aE sete with anh. Aine. stock.... 1869 | 6 do do 1889 9% | 9 del; 
U neu fotand & Brook’n—ist mort|1000; 307,000) J. & J. | 7 ewe aaa ; .-. 1869 7 do do 1879-90 10444) 1 vio 
Dry Dock, E. B. & Batiery—stock| 100) 1,200,000} Q-F. | 2 |Feb.,"5 |... .. 87K | Consoliiated bonds..... var.| 6¢. do do 1901 07 10 
ist mortgage i ibcescthss ce+s soph. SEL Oath eP lecocl cs sare 9U 95 Street imp. stock’....... var. 6 do do 1888 96 97 pre 
kighth Sor pag i anneséoe 100) 1,000,000 | J.& 4. | 6 | Jan..°75/ 155 |....., do do cenmaiedl var 7 do do 1879-82 (°103 | i% smi: 
ist m le sano nub dpemeeneoune 1000; 203,000; J.& J.) 7 | ........ e- Becaten Jersey City: 
td St. oC rand St Perry—stock.. 100; 750,000 | M.@N. | 5 |[Nov.1,"%]......]...... Water loan..... - »1852-67.; 6 January & July. 1877- $3 89 add 
SS GT ID occcesconsceesecé se ./1000; 220,000| A.&O. | 7 Sy: Aconess 100 . dhonts ecude 1869-71 7 do do 1899-1902 | 100 | 102 nu 
Central Cross Town—stock. .... |... 0,000 |...... aiid Galt Gubsene demda 60 Sewerage bonds...... 1866-69.| 7 do do 1872-79 |.... | 102 I 
Ist MOMtMage..........eseeeee «- sfese | 200,000 |... cece ce jeoee| cone one 5 sO Bergen bonds........ 1868-69.; 7 do do 1874-1900 j.... | 102 bou 
Brinth Aven Me—StOCK..... 0.2, 00] 00) TEMOD |. .ccccc cc. |oecc] ccccccce Joccccclececes Assessment bonds...1870-71.| 7 |Jan.,May, July & Noy.| 1875-91 99 | 10i m 
ist mortgage.. sac, rT oe Te Peer a 
Second Avenne—stock . ........ 50) 199.500; Q.—F. | 2 | Feb. 74 |...... Ww {| [Quotations by N.T. Begrs,| Jr., | Broker, 2}; Wall st.) gre 
Ist MOrbzaMe. ...-...- secccceses .../'00| 350,000) J.&D. | 7 Ue + oi? City bond Local Improvem’t) Z tw 
ZG MOTt@ARE .........000. eeoeeee-. (10 0} 200,000} F.& A. | 7 ae Meakin Paes ilantas 4: enamine 7 January & July, 187 102 | 105 ic 
Se Ms 600060. c00cccosesce 10%; 150,000; A.& OO, | 7 a, Unehectkeawiac Eo ce Ln ee eo megeeh gence 7 do do 1881-95 105 | 1°6 thi) 
Cons. Convertible............ +++ |1000)  394,°00) M.&N. | 7 ng Sy OS eee Park bonds... ccc ess 7 do do 1915-24 | 10834) 110 re 
Sinth Anennue- stock............ .. 100! 750,000 | M.@&N. | 5 | Nov.74 | .. ..)...... Water loan bonds......... 7 do do 1908 cto | 110 u 
_ Lat MOTEEAGE......2-4 -eeseeeee oe 1000} 250,000) J.&3.) 7 4 1890)... 100 Bridge bonds....... e006 +.) 7 do do 1915 (724) 10876 res} 
third Avenne—stock............2. 100} 2,600,000 | Q--F. | 2 | Feb., "75! 143 |.000.. Water loan. coe corece coves] § ao do 1902-1905 | :C1 | 102 
ORI, cone cheaddedvecenes «4 1000} 2,000, J.@J3.\7 ee era 10 SED 5. ssceckcanswee ae ee do do 1881-95 in | 18146 
Tcenty-thira ~elepailipceneen S60 (sees 100; 600,000); 1 & J. i 4 Jan. ‘os 98 | vier Kings Go. ‘ponds. PRA, a May & November. 1880-83 105 4] 10636 del; 
UieTtenee ‘ 11%! «§129000 |) M aN, 17 MH | GD ED lscccccccccces 6 Xo do 1875-80 69 | 101 age 
* This colums. cuows last diviaend uv evacks, also dule of aturiiy of vonds, | —-Ex Jan. interest. +Fiat. it bes. 
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rg” EXPLANATION OF STOCK AND BOND TABLES, 


1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank- 
ers’ Gazette,” Y cadapae ne Full quotations of all other securities will be 
found on preceding pages. 

2, Government Securities, with full information in regard to each 
jssue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
THE CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The yo ey Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the firat Saturday in each month. The publi- 
cation of these tables requires the issue of a supplement of twenty-eight 
pages, which wi.) be furnished to all regular subscribers of THE CHRONICLE. 








(Ss The tables of Stocks and Bonds which have heretofore 
been published in the CHRONICLE on the last Saturday of each 
month will hereafter be published on the first Saturday of each 
month whenever that falls on or after the 3c, otherwise on the 
second Saturday. ‘These tables will be greatly improved and en- 
tirely re-set in a new and larger type, and will be published in a 
Monthly Supplement, occupying twenty-eight pages, and furnished 
gratis to all regular subscribers of the CHRONICLE. ‘The first 
issue will appear on Saturday, April 3. This arrangement will 
enable the publishers to give more space to Railroad and Invest- 
ment matters in the CHRONICLE, as these are constantly growing 
in importance, and call for more extended information. 





The following table shows the prices of some leading securities, 
March 19, also the prices less accrued interest or “ flat,” the per 
cent of interest realized per year on their cost, and the approxi- 
mate accumulation of principal and interest in five years, pro- 
vided interest is re-invested semi-annually immediately on its 
payment. In the case of gold bonds, the price is first reduced to 
gold and all the subsequent figures given in gold. 
















































































| Price ‘Cost of| Int. !Ace’mu- 
BonpDs. be tal ‘March P vag f per | lation. 
Pp "| 19. ; | bond. | year. | 5 years, 
U.S. bonds of 1881, 6’s gold....... J.& J.) 12036 | *1027% |* $1,028) *5 82) *g1,343 
do. 5-20’sof ’67, 6’s gold...... J.& J.| 120 |*102%¢| *1,022) *5 83] ¥1'393 
do. ten-forties, 5’s gold....... M&.S.} 115 | *987%) *9Se) #5 US|  *1,280 
do. Pacificissues, 6’scur...../J.& J | 119%4| 118 1,180; 5°08; 1,343 
N.Y. State Bounty Loans. reg. 7s\J.&J.| 107 | 1053¢) 1,055) 6°66) 1,410 
N.Y. Cen. & Hud. mortg. 7's covp.|J.&J.| 133%) 112%) 1,1 6.25) 1,410 
Cen. of N.J. Mort.b’ds °90, 7s.....)F.&A.; 1093¢; 108%; 1,086) 6°42, 1,410 
do. onsol 7s. ........| quar. | 1053] 104%) 1,042) 6°72, 1,410 
Chic. & R’k Isl. ist m. 7s.... ... J. &J. 1053¢} 1,085) 6°66; 1.410 
Chic. &N. West. 1st m. 7's, 1885.../F.&A. 954¢ 951; 7°36 1,410 
do consol. mort. 7’s gold..../J. &D.| 831g) *697 *698/*10°60 *1,410 
Cen. Pac. 1st m. 6's gold ........ V.&5.| 973g) *82% *827| *7°2z) *1,343 
do SanJ. Val. Ist m. 6’s g../A.&0. *733¢' #731) *8°21)  *1.243 
do Cal.& Oregon ist m. g’d 68|J.&d.| 85) *72 *725; *8.33 *1,343 
West. Pac. Ist m. 6’s gold........ J.&J.| 89 | *753¢) *755, *8°00) = =-*1,343 
Un. Pac. istm. 6’s gold......... J.&I5.| 9644) *81% *817) *7°31\  *1.343 
do. land grant 7’s......... --|A.&0.) 99 953 957; 7 29 1,410 
a, Gee PEE We avaccceses M.&S.| 88 87 5¢ | 876, 9°09! 1,479 
Fort Wayne 3d m. 7°8.......0...6. A.&O. Brot: Caer es eee re: 
Ohio & Miss. ist m. consol. 7's..)/3.&J.| 96 | 94% 935) 7.44; 1,410 
do do 2dm. do. 7s.. 'A.&0O. Poe CRS Flag Row 
* In gold. ; 
ANNUAL REPORTS. 


Philadelphia & Reading Railroad. 
(Returns for the Fiscal Year Ended September 30, 1874.) 


Tie report of Mr. Gowen, President of the Philadelphia & 
Reading Railroad, is among tbe best railroad reports issued. The 
balance sheet of his company now shows a total of $94,915,266. 
Notwithstanding the depression in business snd suspension of 
manufactures, the gross receipts of the company have been larger 
than those of any other year except 1873, while the net profits are 
greater than those of any previous year. As compared with 
1873, the coal tonnage ‘has fallen off three per cent.; merchandise 
rect ipts have decreased six and one-fifth per cent.; and passenger 
receipts have increased one and eight-tenths per cent. The follow- 
ing table exhibits the comparative traffic of the last three years: 
1874 


1872. 1873. , 
Number of passengers carried. ......... 6,38°3,991 6,790,088 6,964,869 
Number of tons 0! coal, 2,240 pounds... 6,185,434 6,546,553 6,348,812 
Number of tons of merch’se, 2,100 p’nds. 2,891,400 8,331,194 3,098,831 


The purchase of coal lands made during the year by the Phila- 
delphia & Reading Coal and Iron Company, added to those pre- 
viously acquired, will make an aggregate of 100,000 acres. At 
present it is not designed to purchase any more, except such few 
smal] tracts of intervening land as may be found to be necessary 
additions to the present estate. For the last two years a large 
number of collieries, formerly worked by tenants, have been 
bought. New ones have been erected, and the old ones re- 
modeled and improved. These works, which have occupied the 
greater part of two years, are now completed ; and of the eighty- 
two collieries now in operation upon the lands of the company, 
thirty-seven will be worked by the company itself—the others 
Temaining in the hands of tenants until the expiration of their 
respective leases. 

The tonnage of the lands owned and controlled by the Phila- 
delphia & Reading Coal and Iron Company for 1874 was 3,006,774 
against 3,212,376 in 1873. 





The present annual capacity of the collieries upon these lands 
is stated as follows : 


Tons, 
From collieries to be worked by the company.... . .............. 8,000 000 
From collieries leased to tenants...... <6 sae aac waddaaete wile ads babes 2,100,006 
chibi was be giticad oS cod agnas saneed badates + Wane Jatentsvetsobuee 5,100,000 


The President says in this connection: “ When it is considered 
that the anthracite coal trade of the United States has now 
reached an annual product of 15,000,000 of tons; that it has 
doubled every ten years during the pest ; that in ten years it will 
be 40,000,000 of tons; and that the Philadelphia & Reading Coal 
and Iron Company owns at least one-third of all the anthracite 
coal land of Pennsyivania, but little doubt can reasonably be 
entertained of the future success of the company.” 

To supply the funds required for the various new works of the 
Coal and Irun Company herein above referred to, the building of 
new steam colliers, the double track upon the Lebanon Valley 
and East Pennsylvania Railroads, &c., &c., an issue of $10,000,000 
six per cent. gold coupon bonds have b2en made during the 
year. ‘This Joan was part of a general mortgage loan of 
$60,000,000, authorized by the managers, of which amount 
$35,000,000 will be retained for the present consolidated and 
improvement mortgages, $15,000 will be reserved for future 
wants, and the $10,000,000 above referred to were issued by 
subscription in London, inJuly last, at 90 percent. in gold. To 
secure the advances heretofore made by the railroad to the Coal 
and Iron Company, the latter company executed a mortgage of 
$30,000,000 to the railroad company, which has been transferred 
and assigned to the trustees of a general mortgage, and in this 
manner the Jands of the Coal and Iron Company are pledged for 
the payment of the bonds created under the new mortgage. 

OPERATIONS AND FISCAL RESULTS. 





Miles run by Engines— Gross Earnings— $ 
IC LS. cast be bet abeber 3,080,070 | Passenger........ ....-6.. 2,012.665 89 
Laterals in coal regions..... 2,050,900 | Freight. .........cceccces +12,301,214 67 
Branch roads ....... o ccc, MI? MNEs .s-ccovephina<vo. dade ou 52,686 70 

————— | Other. .........cc ce ccceene 85,553 92 
TD Ada diclianieaias ieaiiie 8.119.077 —— 
Traffic— Pa tines aecunewi 14,452,121 18 


Passengers carried.......... 6,964,869 Operating EKapenses— 
Passengers carried one mile. 79,265,041 | Maintaining roadway, etc. 1,120,112 21 
Coa! (tons 2,2401bs.) moved. 6,348.8!2 | Maintaining equipm't,etc. 1,544,121 68 





Merchd’e (tons 2,00%lbs)m’d 3,098,831 | Transportation........... 3,005,079 77 
Mat’ls* (tons 2,000 Ibs.) m’d. Ge 6 I vie weinwees cdeecenons 740,219 73 
Coal moved one mile (tons) .485,716,746 seen 
Merchdse m’ved 1 mile (tns). 150,054,834 WOME 05.d0 c0ndednceewe 6,409,583 99 

Net Earnings above operating expenses.... ...  ....... .. ... 8,042,587 79 


Including the earnings from the canals, steam colliers and coal barges, the 
gross receipts were $16,163.265 14. 

Of the above coal, 268,923 tons were bituminous. The number of tons of 
coal moved on the main line and branches was 5,182.560; on lateral roads 
1,166,252—total, 6,348,812, of which 347,811 tons were for the company’s use. 





* For use of road. 
+ Of this amount $8,920,913 71 were derived from coal transportation. 
Net earnings as above... $8,042,587 79 


Richmond shipping expenses.... $230,945 52 


cin, «ores Pe ee he eRe top ‘918,800 76 . 
Profit and loss, damages, premium 
CE EES I a ae ee 189,355 27 


19.889 79 
132,576 19 . 
39,133 46—$1,530,700 99 
- 791.631 98 


Insurance account....... fies asteitneatdcaias 4 
State, county and city taxes. ........ 
State tax on tonnnae... ..........- 
alan id eed teeeeas eonsakel eens 2,322,382 97 
$5,720,204 82 

70,810 33 





Net receipts (being 39°6 per cent. of gross earnings)......... 
State taxes refunded, under decision of U. 8. Supreme Court.... 
Add balance of interest account, including interest and divi- 

dends on stocks and bonds held by the company, receipts 
from the Philadelphia & Reading Coal and Iron Company, first 
deducting drawbacks on trade of 1873, loss on line of Rich- 





mond coal barges, and upon the business of the Schuylkill 
and Susquehanna canals, and interest on instalments on con- 
I v0 dine Sie dis sc ctmbeeahdabetade «+6 pecasse 1,280,859 50 
il tall i te inte tislalaaen w hie Nbhinns tix are ab edie . $7,071,874 65 
From which deduct— 
Interest on bonded debt....... Ltthdesciuvebieweehes $2,614,580 00 
Interest on bonds and mortgages .. ............... 108,895 00 


203,027 00 
200,000 00-- 3,126,562 00 


$3,945,372 65 


Sinking fund consolidated mortgage loan, 1871-1911 
Sinking fund improvement mortgage loan, 1873-97 











Amount to credit of reserved fund, 1873............00 2. cece cee 693,000 14 
Total reserve famd... ..<.ccccccescc Fe ee a em Ne $4,638,372 79 
From which were paid dividends of 2% per cent 
each in April, July and October, 1874............. 2,570,543 14 
State tax on same............ the Seewnhansees avai 197,076 29-- 2,767,619 43 
; $1,870,753 36 
Dividend of 244 per cent, Jan. 2, 1875, and tax on same... ...... 9 3,982 17 
SD AE DOIG iin ico ss cn ttas: 055400) ected eu Reskatine $956,771 19 


COMPARATIVE STATEMENT FOR FOUR YEARS. 
Rovd and Equipment. 
1870-1. 








1871-2. 1872-3. 1873-4. 
Miles of road owned ..... 26) 323 327 327 
Miles of road operated... . 615 700 7.5 155 
Locomotives owned.. ... 343 377 400 405 
Passenger train cars...... 229 255 280 279 
Freight train cars.... .... 15,769 17.79% 19,018 18,892 
AE GERCE CBTB ce ccc ccccceces 560 588 735 769 
ra‘ions and Fiscal Results. 
Passengers carried 1 mile. 66,945,531 73,607,349 80.057,143 79,265.041 
Coal (tons) moved ‘ 469,268,893 487,923,082 499, 33,260 485,716,746 
Mdse. ‘* ” - 83,701,444 118,849,760 ee 150,054,834 
Gross earnings............ 12,544,933 12,125.038 14,832,661 14,452,121 
Operating expenses...... 7,555,903 8,003,542 9,474,895 8,731,916 
Net earnings......... 4,989,030 4.061.496 5,357,766 5,720,205 
Income from other sources 17.910 846,478 1,065,116 1,351,670 
I terest and sinking funds 837,274 1,910 960 2.1%4,226 3,126,502 
IS 44) a sidv se dwar (:0%)3.944.876 (10%)3,510,856 (107)3,596,578(12 6 %)4566,825 
Financial Condition (Nov. 30) in Each Year. 
Stock—Common...... ... 30,014,775 32,634,375 32,718,775 32,722,775 
do Preferred......... 1,551,800 1,551,800 1,551,800 1,551,800 
Funded debt............. 25,755,884 33,120,804 44,186.716 58, 155,138 
Other accounts, &c ..... 2,9 0,242 4,172,014 4,>76,055 7,156,644 
Balance—Reserved fund.. 2,504,420 1,958,004 2,492, 20:5 1,870,754 
Total liabilities. ...... 62,837,121 73,486,997 85,825,551 101,457,111 
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1870-1. 1871-2. 1872-3 eng 
Road, equipment. &c..... 40,859,487 44,516,786 48,013.053 50,336,211 
Stocks and bonds owned. 6, 157, 765 5,877,465 5,932,650 8. 147, 846 
EE Se ee 11 962, 000 18,825,965 26,366.116 30,900,000 
Materials and supplies.... 1, 157, 486 1,590,785 1,904,513 2,282,943 
Cash on hand. 2'065, "e41 1,050,392 1,172,109 2. 815, 168 
Other items and accounts. 634, 542 1,625,604 2,378,110 7, 874,943 
Total property & assets. 62,88 837 121 73,486,997 85,825,551 101,457, “111 


* These advances were made to the Philadelphia & Reating Coal and Iron 
Co. in 1674. They are represented by the mortgage of $30,000 executed to the 
railroad company to secure its advances. 


Erie Railway. 
(For the Fiscal Year Ending September 30, 1874.) 

The report of the Erie Company for the year ending September 
30 is made to the State Engineer of New York State. The com- 
pany does not issue a separate report of its own, but published 
in February a pamphlet giving the same report made to the 
State authorities. President Jewett’s report to the directors was 
published in the CsRONICLE, in December, 1874, and should be 
read in connection with the figures below : 


OPERATIONS AND FISCAL RESULTS. 

















Miles run by trains— Gross ees § 
a eee o- » 2,259,941 | Passenger...... ....s0ee0- 3,403,574 06 
Dri edaneess. cogesoned *g, 863, 760 | Fre ight eben Gasebes s apes 13,710,012 44 

Traffic— Mail and express......... 915,493 54 
Passengers carried......... - 4,223, oo cba cdak debe tule dk bees 237,785 72 
Passenvers carri’d one mile. 160, 204,125 

Rate ” charged for the respective SMa cc's oe awear anil 18, 598,89 898 76 

Classes per mile— Operating Eaxpenses— 
For first-class through. ...02°032 cents. | Maintenance r’dway, &c.. 3,485,662 20 
For emigrant through. . --O1°197 °° Mainten’ce equipm't, &c.. 2,799,102 30 
Freight (tons) moved . +3,364,276 | Transportion ........... l 7 o7g 973 g2 
Freight (tons) moved one essa Gaeaae usd eae ee 
cco ddné+ an = res eech 1,047,420,238 
Rate per ton per mile..... 01°311 cents. | Total (72°92 p. ct. of 
earnings).... .......13,563,738 32 
ON Te ee jaded wikewée vie te seein $5,035,160 44 
Interest on mortgage debt................ Sian ebnede $2,799,805 64 
Interest, other than on mortgage debt............... 165,807 00 
Rentals of leased lines............00.....-sceececcecs 717,245 75 
Payment guaranteed to Suspension Bridge & Erie 
unc. RR. in excess of 30 per cent of its earnings... 56,977 98 
Payment guar. to Paterson & Newark RR. in excess 

I ake ek ADs nd a ne 5 cnwednes eee o® 11,875 20 
Proportion of loss operating Cin. Han. & Dayton RR 61,625 65 
Loss operating Pavonia Horse RR. and ferry...... .. 29,346 45 
Hire of cars......... HENS OOOO 0 EEO Hentenen séneercce 410,955 48 
in ckce- 66% C466 GSE STOR COD 20nnnieedsosctes 209,507 73 
i cc emtn enn s sadesd send eeeeecn: a pnds asses 151,646 75 
Sundry — appertaining to past years, adjusted 

DE Ccttteachedhwuh sikebbae veeddocn ooemere 143, 313 - 

Rents payable over rents receivable............ . dsteiien 158 
Miscclianeous PAYMENUE.... ..ccccccccccscces cvcces 131, 658 195,021, 024 83 
i i . . acdanedabbesa sds. seep beans pr itheasde $14,135 61 





* Owing to a more accurate system of keeping accounts the milea e is less 
than last year. 
+ Of which 3,854, 426 tons were coal. 
COMPARATIVE STATEMENT FOR FOUR YEARS, 
Operations 7 a ay Results. 
870 1871-2 














: 1 , 11872-3. 1873-4. 
Passenger carried one mile., 148,242,790 156,143,351 164,633,424 160,204,125 
Freight (tons) meved one m,. 897, 46,7 28 950, _ ,902 1,032,986,£09 1,047,420,238 
$ 
Gross earnings........... 17,168,005 18,371,888 20,012,607 18,598,899 
Operating expenses... 12,199,096 12,594,504  13.640,642 13, 563, 738 
Net earnings............ 4,968,909 "77,383 6,371,965 5,035,161 
Interest on funded debt..... 1771, 139 re 742.5 054 2,531,942 2,799,806 
Eye 1,329, 384 1, 246,891 893,338 864,358 
Dividends........ ibeamaiiaiin.’. ... . ween "597,584 1,569,438 shonns 
Financiai Condition, Sept, 30, in Hach Year. 
Preferred stock..........00. 8,536,910 8,536,910 8,563,910 8,536,910 
Common stock..... as nen eee 78,000,000 78,000,000 78,00 ',000 78,000,000 
Funded debt.............. .« *26,398,800 26,395,030 37,917,142 45,576,814 
Floating debt........... “re Rens’ a 2.517,301 2,714,108 2,552,203 
Ee ee 112,935,710 115,449,211 127,168,155 131,665,927 
Cost of road & equipment... 106,904,362 108,807,687 [111,630,092 115,075,901 


* ~ * Including $3,000,000 new bonds issued, but not sold until 1872. 
+ Not reported. 


The monthly range of Erie common stock in the New York 
market for the five years, 1870 to 1874 inclusive, was as follows : 


January. February March. April May. June. 
1074...... 51%-46%, 50%%-46% 47 -8734 4034-34 363-3146 3434-26% 
1873...... 6634 -58'¢ 69%-f3 66%-H2%% 663-6314 65%- 594 6419-6134 
bi 38-30 3334-30 ibs -321g 72-605, 75%, 66,507, 
ee 23ig-2i3¢ = WB -Wg =S-2WH{-187g 2W-2O 31-20% 31% a) 
1870...... 22% By -215g Wyw-243¢ 92H -2W3BBG— «DAS{-2B1g = -2H3{-VL Wy 

July August. September. October. November. December, 
1874...... 331¢-30 3446-31} 3834-33'¢ 86 -27 2934-2656 2914-26 
1873...... 6519 -58 2 —38 36 59% —503Z 5Big-443¢ 0 ATs -355Q 473-4254 
1872 . 5934-50 525-44'¢ «654-47 O55 43g ST LYK-48 6255-513; 
1871 . Wig-2T1G-B1S,-BBY BS -BISE  BAK-BHN«-BIK-BIG 3355-304 
~~ eee 23 14-2039 24%-21% 233-29 2354-22 253-22 2437-223, 


Illinois Central. 
(Report for the year ending Dee. 21, 1874.) 

An abstract of the President’s report was issued by the com- 
pany several weeks since, and published in the CHRONICLE of 
February 6, p. 140. The following comparative statement for 
five years past compiled, as to 1874, from the full report lately 
issued, will be found of much interest : 

COMPARATIVE ST \TEMENT FOR FIVE YEARS 
Operations and oe Ud Results. 
1870. 187 1 























872. 1873. 1874 

$ .. x ~ % 
| re 4,699,800 4,737,975 4,305,617 4,148,901 3,986,690 
Passenger & ey - .. 1,735,400 1,470,746 = 1,331,899 1,283,922 1,212,912 
Extra baggage. ‘sie 2.972 2,475 2,880 2 680 3147 
BREED. coscscescs seces 76 500 76,500 76,500 "6.500 27649 
Express | ill aa i 368,783 145,886 129.935 13.220 131735 
Rent of property....... ° 150,522 192,216 159,437 232.053 2065, 128 
Dockage and storage. 8,511 4,506 13,821 14,165 13,672 
Total gross earnings.... 6,722,639 6,630,304 6,020,089 5,890.441 5,70 
Net earn. over other rds. 488,914 422,137 593,344 700,583 571, yi 
Total in Tlinois......... 7,211,553 7,052,441 6,613,433 6,591 ,02 6,272 822 





























1879, 1871. 1872. 1873. 1874, 
Dub. & Sioux City RR... 1,185,632 © 945,277 947,213 1,106,339 1,067,592 
Ia. F. & Sioux City RR. 140, "72 232,278 337,462 433,907 415,014 
Cedar F. & Minn. RR... 141, 101 121,146 128,616 137,054 145,291 
Total from all sources, .. 8, 678,958 8,401,142 8,026.764 8,262,325 7,900,721 
Operating§expenses..... 4,758, 003 4,611,919 4,846,854 4,600.109 4,030,150 
Net revenue.......... 3,919,950 3,759,223 3,179,899 3,668,216 3,870,570 
Deduct—Ch’ tr tax in il... 461,585 463,513 442,856 428,574 394,366 
= Ch’tr taxin In.. 25,527 *19'333 70,635 56,000 68,263 
= Rent of Ia. lea’s 572,517 5 3,329 563,402 652.752 632,577 
Total deductions....... . 1,062,629 1,026,375 1,076,793 1,137,326 1,095,207 
Net revenue..... ....... 2,857.521 2,732,847 2,103,107 2,530, 890 2,775,362 
Interest & exchange..... 053 573,182 557,420 558, 437 413,610 
Div'ds 10 p.c. & U.S. tax. 2, 59% $92 2,726,559 2,537,760 2,547,930 2,165,533 
Financial Condition at Close of Hach Year. 5 P 
Capital stock......... eo 25,280,210 25,280,540 25,463,890 27,250,000 29,000,000 
Canc’d bonds & script... 16,610 16,370 Bees vee ee 
Funded debt less con- 
struction bond fund... 6,869,500 5,764,500 6,629,009 5,°39,000 9.842.000 
Permanent exp’ditures., 33,199,574 33,610,185 34,024,092 34,726,580 36,165,290 
Gold 7 per cent bond of N. 
O. line held against Iil. 
EE Fone a ae ne ee eee 4,842,000 
Stock of supplies, etc.. 749,666 831,336 745,962 779,127 1,117,892 
Cash assets........ yeeeee 1.810,090 1,212,529 614,031 1,609,294 1,940,574 


Chesapeake & Ohio Railroad. 
(Returns for the Fiscal Year Hnded September 30, 1874.) 
The President’s report was published in the CHRONICLE of 


Jan. 9, p. 42. The following: are additional figures from the 
company’s pamphlet report : 


OPERATIONS AND FISCAL RESULTS. 











Locemotive Eng sah scan. sl Gross Earnings— ~ 
Passengers .. ... “ Uff, eS 453,376 60 
Ror rr re 955,969 | F reight. kek hinki<tote toate oe 950.312 33 
SE Acc shbucntddossAsauben 131,498 Mail and exXpress...... -+-. 54,029 45 

SE an<h seahtone eenesaene 2,471 55 
IE: a0 ‘seedneeestesawe .. 632, 791 ——— 
Cost per gear 118 3°22 cts. Total (83,476 64 p. mile).1,460,189 93 
ic— Operating FKapenses — 
Sunedteere Een 221,'75 | Maintaining roadway, etc.. 367,053 96 
Passengers carried one mile.11,! 552, 189 Maintaiaing * ia *t, etc. 225,944 8&8 
Rate per passenger per mile. 3°92 cts. Transportation .. --eee 481,841 12 
Freight moved (tums)... . ee -IEN C ein 6 bc cus op ode avn bide 4,230 18 
Freight moved one mile (tns). IE © NN gk ieee yo atioels 155,230 34 
Rate per ton per mile........ 1°50 ets. — 
Total ($2,981 28 te mile, 
and 83°16 p.c. of ear ‘gs)1, 214,340 48 


Net earnings........ cabo Conan dnkn 6046000 4ubeuenecyee. Gbtme sd $2 


COMPARATIVE STATEMENT FOR FOUR YEARS, 
Road and at 
0-71. 


45, 849 45 














1871-72. 1872-73. 1873-74. 

Miles of road operated.............. "227 227 428 430 

Locomotives owned.............6:. . 39 45 70 70 

Passenger train Cars..............6. 33 45 5 | 51 

Freight train and other cars........ 421 906 2,262 2,343 

Overations ot Fiscal Results. 
Passengers carried one mile..... .--. 6,956,881 7,623,420 10,680,772 11,552,189 
Freight (tons) moved one mile...... 8,005,450 9,222, 243 32,398, 683 60,264, 194 
$ 

NE a icsddeneseoeeseies 769,265 977,632 1,210,509 1,460,190 

Operating EXPENSES. ....00 crccceces 479,256 488,687 879,700 1,214,310 

cca : teineies 290,009 288,945 330,809 245,850 

Financial Condition a 30 in Hach Year. 

NE COU ss ok dies <censcnhs onetiinn 354,116 13, wr O14 15,854,138 15,854,138 

a's is cegebed ie 6 p paar "44, 264 4,264 44, 264 44, 264 

EE GED ncwddene deddélesevvéare 11, 426, 297% «18, e 4,953 22 055, 639 23, 282,921 

| ee rere ae 234, "906 3,387,461 %, 378, 481 7,379,888 
Total stock, bonds, &c......... 18,059,543 85,412,592 45,332,522 


Atlantic & Pacific—Pacific of Missouri. 
In advance of the annual report the following brief statement 
has been issued, showing the earnings of these roads in 1874: 














Receipts from traffic department of Atlantic & 

te. eee teu abit Dent ha nb une sae $1,360,977 90 
Receipts from lands, royalties on minerals, and in- 

terest on investments..............seesee cececes. 460,422 50—-1,821,400 40 
Disbursements for operating expenses.............. $639,312 07 
Disbursements fur general expenses ard interest... 918,739 35—1,558,051 42 
Surplus to income account to December 31, 1874...............4. $263, 3,348 3 98 
Receipts from traffic department Missouri Pa cific 

Siti &; shih anu siitinhde sued Deie<egekren Si snmeaee $3,713,452 93 
Receipts from other sOurces.........cce.esecccecees 89,523 71 $3,802,976 64 
Disbursements for operating expenses.............. $2,261,563 97 
Disbursements for interest, r.ntals and dividends.. 1 418,889 92—3,680,453 89 
Surplus to income account, December 31, 1874........... 20. 2... $122,522 75 

Summary. 

Gross revenue Atlantic and aan Railroad Company and leased 

lines, 1874... HB Masa sa oh npiprcign gs: pe Rim esehy By ded J ... $5,624,377 04 
Gross disbursements....... i le i a i a ie it Lh allel aad 5,238,505 3i 
INS. oc <dustiadgu ceils sep 1sbhaetas dl ecuchibtnndad nese Wibicoiedls $85,871 
Increase of net earnings from traffic in 1874 over 1873............ $206,560 0 


Detroit Lansing & Lake Michigan. 

The annual report to December 31, 1874, shows: capital stock 
paid in, $1,678,100 ; funded debt, $6, 054, 000 ; unfunded debt, S44, 
420 19; current expenses, $22, 454 09; total debt, $6,517,875 18; 
cash realized from sale of bonds, 34,929, 500. Total cost of road, 
$5,587,603 19, or $26,993 25 per mile; cost of equipment, $943,- 
£92 96, or $4.5 556 49 per mile. Length of main line, Detroit to 


Huron City, 164 miles; with 22 miles of branch lines and 21 of 
| sidings, making the aggregate 207 miles. The earnings for the 
| year were: . 

Passenger earnings.... ..........+. Ae pe be Sve sdbsvedaueaivus $222,393 48 

¥Yreight earnings............ iid te Madh- os buccal ant3s oulbe an kde 559,671 43 

Miscellaneous sources....... OE Ce, SE SIS, PO AEA GPS Be 25, 632 42 42 

a a a a a a “$807, 7,697 7 98 


The expenditures charged to cost of 


road and equipments 
during the year amounted to $155,772 29. 





The expenditures for 
operating were; 


46,561,211 
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Maintenance of way anc buildings............-.....ceeeeeeeee. eee $77,081 35 
Maintenance of motive power and cars.... .. sBbeeéteas ue Mi. . ideccs” oe 
MiecellanecouSs........ccccccosece- hiiedeh 0bévmiek whe oe eoceedciieraie 293,685 54 
| RSL ERE epitope ee ceteeececcesseceeccens Ra gels 3 ae Soe $439,254 22 
Per cent of expenses to earnings............. dsc 54 38 


The earnings above operating expenses “were $372,443 16; 
amount paid for interest, $235,933 53; of interest falling due and 
not paid, $253,080. 

Consolidation Coal Company. 

The annual report for the year ending December 31, 1874, has 


the following: 
The gross receipts from mines, railroad transportation, rents, 





&c., (including value of coal on hand), were ................... $2,756,948 16 

Working expenses of mining and of the railroads, taxes, freights, 
salaries, legal expenses, &C.... 1... cece eee scene Soni doeeiekad 008 1,976,294 30 
$180,653 86 


In addition to the ordinary working expenses above 
s‘ated. there have been paid from the earnings of the 





year, for extraordinary improvements.......... ... $37,870 00 
The interest on the funded debt for the year was..... 198,709 79 } 
Sinking fund (retir‘ng $87,000 of mortgage bonds).. . 73,586 28 
anes BIONORE, GUM MRe, TONG, Ge ice. oc ckccereccend$¢casadisccs $315,166 07 
Balance net earning........ secceescece oceercoseceteene Gosonsebes $565,487 79 
SEO DU MMOL YS. D, WTR. occ 0e 000 ccesccessceecececcee -ces 0.000 0 
Barts OF FORE ia oa eds és redvcvecccsdcccizescs ac setedndtiees $55,487 79 


The Company has no floating debt, and by the Treasurer’s 
statement of January 4, 1875, after deducting the dividend, the 
cash assets were $128,000. ! 

The tonnage for the transportation and mining departments dur- 
ing the year 1874 were as foliows: Total transportation on all the 
Company’s railroads, in 1874, 2,214,838 tons; in 1873, 2,471,398 
tons ; decrease in railroad tonnage, 256,560. Mined and delivered 
from the Company’s mines, in 1874, 467,451 tons ; in 1878, 548,484 
tons; decrease, 81,035. 

The Board congratulate the stockholders on the favorable re- 
sults presented in the foregoing statement. It shows in a year of 
great depression throughout the country,and of reduced salesand 
transportation by this company, a Jarger net revenue than at any 
former period, resulting from the improved condition of the 
property aud general economy of administration. 

The railroads of the Company have been improved during the 
past year by the addition of 248 tons of steel rails of heavy pat- 
tern upon the main line, and of 134 tons of newiron rails upon 
the branches. The rolling stock has been improved by the re- 
building in the Company’s shops of three large locomotives. The 
engines and cars generally have been maintained in good con- 
dition. 

The Company’s mines are now in a condition to furnish 3,500 
tons of coal per day. 

The works of the Company, both in its mining and railroad 
departments, are in such a state as to assure economical resulis 
for the coming year. 

The important suit of the Maryland Coal Company against this 
Company, to enforce a reduced rate of transportation on the 
ground of their being the lessees of the George’s Creek Coal and 
Iron Company, has just been decided in our favor by the Court of 
Appeals of the State of Maryland, they having aflirmed the de- 
cree of the lower court. 

The board of directors for the ensuing year is as follows: Allan 
Campbell, President ; Adam Norrie, David Stewart, Wm. White- 
wright, Jr.. Wm. M. Evarts, Wm. H. Neilson, Geo. B. Warren, 
Jr., Frederick Schuchardt, Lloyd Aspinwall, Frederick G. Foster, 
Walten W. Evans, directors. 





GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—The foreclosure sale has again 
been postponed, this time from March 8 to April 5. The post- 
popement is made to give time for the completion of the negotia- 
tion between the bondholders and the State of Alabama for a 
settlement of the existing differences. 


Atlantic & Great Western.—The 7ribune reports Mr. Swin- 
burne as saying that the courts have decided that the rentals of 
the Cleveland & Mahoning Valley Railroad shall be paid into the 
hands of Charles Hickox, the receiver appointed at his instiga- 
tion. Efforts are making to harmonize the conflicting interests, 
and Swinburne is trying to secure the rolling-stock for the proper 
operation of the several roads committed to his care as trustee. 

An agreement is sought upon some plan for the re-organization 
of the Atlantic & Great Western Railroad. With the object of 
attaining this end, Mr. Devereux, the receiver, has sent the fol- 
lowing communication to the first mortgage bondholders : 


1. The lease of May, 1874, is not at this time recognized by the Erie Com- 
pany, and it is difficult to explain the action of that Company in the matter. 
The lease was ratified by the boards and stockholders of the Atlantic & Erie 
companies respectively, and following such action I was requested by the 
Executive of the Erie to operate the Atlantic road under the lease until ar- 
rangements could be made for its more immediate control and management. 
The lease required payment by the Erie of the value of all supplies; and, as 
also required by the statute law of Ohio, the Erie was bound in entering upon 
the properties to make dc posit of adequate security for the faithful perform- 
ance of the stipulations of the lease. This security was designated by Board 
resolution as $1,000,000 of the second mortgage bo.ds of the Erie Company. 
While still recognizing the lease, the Erie failed to comply with the con- 
ditions as stated; and the situation continued unchanged throughout the 
Summer, the understanding being that, with the perfecting of financial ar- 
rangements in London. the Jease and law would be fully complied with by 
the Erie Company. Throughout, the Ailantic Company has held that the 
lease was operative, legal and binding upon the Erie Company, and which 
position had not been formally dissented from by the latter, although three 
mouths ago, for the first time, there were raised serio's points of difference 
bétween us by the Krie management as to the status of the lease. And about 
that time, also, the Attorney-General of New York was moving to put the Erie 


Railroad. However incredible such a proceeding might seem, and the attack 
being inspired from whatever motives, or originating from whatever source, 
it must be confessed that nothing seemed left the Erie executive but 


the speediest possible conclusion, while necessarily, from the peculiar 
circumstances, deferring final action upon the lease. Meanwhile, the 
Atlantic, failing at all puints in financial strength, and ‘strangled by the 
large sums takeu frem its current earnings to pay bondedinterest, passes inte 
the receiver's hands itself. 2. The leased lines rental trust bonds of 1872 do 
not, nor cannot, take priority of the tirst mortgage bonds of the Atlantic & 
7reat Western Railroad. 3. The coupons of these first leased lines rental 
trust bonds of 1872 should be paid regularly, in part at least, and perhaps 
fully. depending upon circumstances, with the exception now explained. The 
first leas.d lines are composed of the Cleveland and Mahoning, Niles and 
New Lisbon, and Liberty and Vienna Railroads, each with a specific rental 
due from the Atlantic Company. But the Ohio First Mortgage bonds, under 
a decree of court, are made a fir-t lien upon two-thirds.of the lease of the 
Cleveland and Mahoning Railroad to the Atlantic Company. And I assume 
that you are fully cognizant of the peculiar nature and position of the first 
Chio mortgage. Hence, in the appointment of a receiver for the Atlantic, the 
Court authorized that officer to borrow moncy to pay the rental of the Cleve 
land and Mahoning due for the six months e: ding with the 3lst ult., but 
omitting the Miles and New-Lisbon, and Liberty and Vienna rentals for the 
same period. The Atlantic is competent tuearn its rentals, but at this mo- 
ment is straightened by reason of the diversion of its earnings, heretofore 
spoken of, and it requires a little time to fully meet its first leased lives rent- 
als. And while as receiver I had borrowed the money to pay that portion of 
the rentals ordered by the Court, to wit, the Cleveland and Mahoning, and on 
Saturday (dav before yesterday) offered the payment, it was refused by order 
of Sir John Swinburne, one of the trustees now in New York, on the ground 
that he must have all the rent or none atall. 4. The value of the coupons of 
the first mortgage bonds of the Atlantic and Great Western Railroad must de- 
pend upon the action of their holders in the plun of re-organization. 5. ‘ihe 
charges which take precedence of the two ‘* above-mentioned securities ’’ are, 
first, the amounts due for current labor and suppiies since Aug. 9, 1874, the 
balances due connecting roads and freight lines subseqrent to same date ; and 
secondly, tne principal and interest of the first Ohio mortgage bonds which 
mature during 1876. This would be the same if the Erie lease was operative 
in respect to the Ohio mortgage. The Erie lease was 4 just one, but the situ- 
ation is such now that I need give no further time to it- explanation, while 
am gratified at the opportunlty of thus advising with you as a representative 
of the bondholders of the Atlantic Company. I venture to suggest that a com- 
mittee of bondholders sufficiently strong to control, and with full power to 
decide upon the details of a new organization, come here as early as convee 
nient to satisfy themselves of the reil worth and circumstances affecting the 
property, and to avoid the mistakes of the past in its reconstruction, If too 
much time be lost in this work, under the operation of the approaching ma- 
turity of the first Ohio mortgage bonds, you may hazard everything that migh; 
be saved. — 

Boston Hartford & Erie.—On application of the trustees, who 
have operated the road since September, 1871, for an order trans- 
ferring the road to the New York & New England Company, on 
that company’s giving security to settle all claims and accounts 
against the trustees, the Massachusetts Supreme Court gives 
notice that a hearing will be neld in Boston, March 17, when 
cause may be shown, if any there be, why the ordér asked for 
should not be granted. 


Burlington & Missouri Railroad in Nebraska.—This com 
pany has filed a bill inthe United States Court at Omaha, against 
the Union Pacific, claiming title to 300,000 acres of land now in 
possession of the latter company. 


Central Railroad & Banking Co. of Georgia.—This company 
advertise their purpose to pay at par and accrued interest, on 
presentation at the National City Bank of New York, the one 
million first mortgage bonds, due Sept. 1, 1575. One object of 
this anticipation of the bonds is to offer to the bondholders the 
privilege of exchanging them for the new tripartite consolidated 
7 per cent bonds of the company at par and interest for the bonds 
surrendered, and $5 and interest for the new issue. 


Chicago & Alton—Chic. & Ill, River.—The consent of the 
stockholders of the Chicago and Alton Railroad was given 
some time since for the leasing of Chicago and Illinois River 
road, and it is expected that the lease will be perfected and the 
terms made public in a short time, Statements, which bave ap- 
peared in some of the newspapers, purporting to give the terms 
are said to be inaccurate, 


Chicago Danville & Vincennes.—An advertisement is pub- 
lished by some bondholders stating that having conferred with 
various parties in the interest and management of said railroad, 
and made a partial investigation of its affairs, the signers are of 
the opinion that the bondholders, for the protect‘on of themselves, 
should take no hasty action in the premises, but should meet to- 
gether for consultation in their own behalf, and have before 
them all such information as can be acquired for their use and 
benefit, A meeting is to be held at room 35 Drexel Building, on 
Friday, the 19th of March. 

—A meeting of the Maryland bondholders of the Chicago Dan- 
ville & Vincennes Railroad Company was held recent!y, at which 
$300,000 of the first mortgage bonds were represented. An 

account of the recent legal proceedings was given by Mr, Jud- 
son and Tenney, the officers of the company, and in accordance 
with their plan, a resolution was adopted by the meeting that 

those present give their influence and support to the trustees of 

the bendholders, and sustain them in their application to obtain 

possession of the property of the road. 


Cincinnati & Martinsville.—This road bas been leased again 
to the Indianapolis Cin. & Lafayette, and will be operated by that 
company hereafter. The terms of the lease ave not made public, 


District of Columbia.—Attorney-General Williams has received 
from the Commissioners of the District the following inquiry : 
‘‘ Whether the pledge of the faith of the United states for the 
payment of the principal and interest of these bonds may now be 
considered complete, and whether the Sinking Fund Commissioner 
would be justified in using the words ‘principal and interest 
guaranteed by the United States’ over the signature of the officer 
of the United States Treasury, by whom such bonds shall be 
registered in lieu of printing the words of the varius laws rela- 








into the hands of a receiver, on the ground that. its directors were violating 
the law in making an nnauthorized lease of the Atlantic & Great Western ° 


ting thereto upon the back of the bond.” In reply, he says that 
the obligation of the United States Government is not a guaranty, 


to await the consummation of this very serious matter, pressing it to 
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and concludes by saying: “I would suggest the following in 

lace of what is proposed by the Sinking Fand Commissioners: 
By the acts of Congress of June 20, 1874, and February 20, 
1875, the faith of the United States is pledged to pay the interest 
hereon as the same may hecome due and payable, and to provide 
for the payment of the principal hereof at maturity. This form 
is sufficiently concise, and, in my judgment, describes the obliga- 
tion of the Government with more accuracy than the form sug- 
gested by the Commissioners. 


International Land Grant Bill.—The following are the 
main features of the International Land Grant Bill which has 
passed both Houses of the Texas Legislature and been signed by 
the Governor, as we stated last week : 

1. In full settlement and satisfaction of all claims of the com- 
pany for bonds against the State, the act grants to the company 
twenty sections of land of 640 acres each for every mile of road 
now built or which may hereafter be constructed. As the por- 
tion already completed is about 200 miles, the road is therefore 
entitled at once to 2,560,000 acres. 

2. The company is authorized to locate the said lands as head- 
right certificates were formerly located—that is, without being 
under obligation to locate alteruate sections for the State. Any 
unappropriated public lands may be selected. 

The said lands and tle certificates issued therefor are 
“exempted and released from all State, county, town, 
city, municipal, and other taxes for the period of twenty- 


five years from the date of the respective certificates 
issued.” Also, the railroad company and their capital stock, 
rights, franchises, rolling stock, and all other property 


which now, is, or hereafter may be owned by them is in 
the same manner and time wholly exempted—ezcept from 
“county and municipal taxes in such counties, cities, and towns 
as have been donated in their bonds to aid in the construction of 
said railroad,” provided such counties and cities do not default on 
the interest or principa) of the bonds. 

4. The seventh section provides that, if the company shall ac- 
cept the provisions of this act ‘‘it shall be and constitute a full, 
final, and conclusive settlement of all the claims and demands of 
said company sgainst the State for bonds under the ninth section 
of the said act of August 5, 1870; and this act shall also be held 
to constitute an irrepealable contract and agreement between the 
State and the said company, its successors and assigns.” 

5. The above-mentioned exception from taxation does not apply 
“to the lands or railroads which at the time of consolidation be- 
longed to the Houston and Great Northern Railroad Company,” 
or which may hereafter be constructed or acquired under that 
charter. 

The foregoing, which we have prepared from the act itself, is a 
full statement of all the provisions of the bill which are of any 
public interest. 


Missouri Bonds.—In reply to a request from the Governor, 
Auditor Holladay made the following statement, March 3: 

There will mature in the next thirty days $161,000, as follows, 
viz.: 
PIE, BUD cccccccee.ce ovessen RD capavandods snes sexs Missouri Pacific 
EE nn vendan “nesses cececteds .Mis:ouri Pacific. 
And as we will only have about $66,000 on hand, the remaining 
$95,000 must be speedily provided for, either by funding or 
renewal bonds, as the wisdom of the Legislature may dictate. 

The $161,000, maturing in the next thirty days, issued to the 
Missouri Pacific, seem to be made payable at the pleasure of * the 
Legislature. 

The following is a recapitulation : 
Amount maturing up to April 3, 1575 , 


en ee ee ee ee ee | 


Amount realized from the sale of bonds, less expressage............ 


. 571,075 





the panic of 1873 the road came back to the New Jersey Midland 
without rolling stock sufficient to overate it, and without any 
means to pay accruing interest. The bondholders then consented 
to fund their coupons, and litigation was stayed. 

To carry the road,thus unexpectedly coming back to the com- 
pany, the directors advanced in cash sufficient to secure rolling 
stock and to measurably satisfy the floating debt creditors, and 
this advance was without one dollar of consideration. 

The road at the time the complainant’s iate proceedings before 
the Chancellor of New Jersey was earning at the rate of $569,000 
per annum, upon an essentially local business, built up in a single 
year. The answer of the Board of Directors negatived under oath 
every allegation of fraud charged in the complainant’s bill; and if 
the company hud chosen, the bill would have been dismissed with 
costs, as at the hearing there was $1,000,000 of first mortgage 
bonds represented favoring the keeping of the roa@ in tk 3 hands 
of the directors, together with a majority of the stock, [ut the 
embarrassment caused by the proceedings of the complainant, 
manifestly, as thought, instituted for the purpose of depreciating 
the bonded deot of the company and its stock, was such as to 
lead the directors of the road to consent to the appointment of a 
receiver, Mr. Hobart, one of the oldest directors, being appoiuted, 


Northern Pacific.—Pursuant to a.call a meeting of bondhold- 
ers was held at the office of the company, 23 Fifth avenue, on 
Thursday, 18th inst. From the 7ribune report we learn that the 
rooms were crowded, and a singular unanimity was developed 
in the meeting in favor of the present management. Only one 
party was found, Mr. Shurtliff, of Springfield, who ventured to 
propose any change, and his motion for a committee of b»ndhold- 
ers, who should not be stockholders, to investigate the company’s 
affairs was voted down by an overwhelming majority. Finally 
the following resolutions were passed : 

Whereas, The Board of Directors of the Northern Pacific Railroad Com- 
pany express confidence. contirmed by time and investiga'ion, in the great 
merits and final success of the Northern Pacific Railroad in the most extended 
meaning of these words ; and 

hereas, The said Board has reported to this meeting that, in their judg- 
ment, the earnest and efficient aid and support of the bondholders is essential 
to the early resumption of the work of construction, and that, with such aid 
and :upport as the bondholders can wisely and safely give. it is possible to 
proceed with the work of construction at an early day ; therefore 

Resolved, That the chairman of the meeting appoint a committee of seven 
to confer with the directors of the Northern Pacitic Railroad Company in re- 
gard to its management, and the preset and future interests of the bondhold- 
ers, and that they report at some future meeting. 

The committee was not named at the time. 

Gen. Geo. W. Cass, the President, addressed the meeting. He 
said that the Northern Pacific Railroad Company had earned the 
following lands: From the Northern Pacific Junction to Moor- 
head, making 228? miles, at 20 sections, or 12,800 acres to the 
mile, 2,928,000 acres, less one-half, the title of which is withheld 
until Lake Superior is reached, leaving 1,464,000 acres; from 
Moorbead to Bismarck, in Dakota, 198 miles, at 40 sections, or 
25,600 acres to the mile, making 5,068,000 acres, and the Pacific 
Division, from Kalama to Tacoma, 105 miles, at 40 sections, or 
25,600 acres to the mile, making 2,688,000 acres, showing asa 
total that the Company is entitled to patents for 9,220,000 acres 
of land, while the total number of acres of granted lands accru- 
ing to the 5314 miles of road was 10,684,000. To satisfy the Com- 
pany’s grant in Minnesota there are within the 20-mile limit odd 
number sections not otherwise appropriated or claimed amounting 
to 865,000 acres. Within tre indemnity limits of 20 wiles further 
there are 875,000 acres available. T'ie total area in Minnesota 
available now for the grant are 1,744,700 acres, being an excess 
of 280,700 acres over the Company’s present requirements in 
that State. The award of the St. Vincent contested lands 
to the Company would add about 799,000 acres to the available 
area in Minnesota, still lacking some 384,000 acres of satisfying 
the Company’s total grant in Minnesota. In Dakota, there will 
be, he said, no deficiency. The Government has patented to the 
Company 685,960,73 acres, wholly in Minnesota. Patents for the 
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Nr er 
Of the remaining bonds of the Missouri Pacific, redeem:ible at the 
ple sure of the Legislature : filer twenty years, including the $94,925 
maturing in 1875 - s aon ben ebedetes back «oc Me 
St. Louis & Iron Mountain, redeemable at the pl:asur+ of the Legisla- 
Ge oan hed iewin ) Cake lac deasnanmancsdas 
Of the North Missouri, payable unconditionally 
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the bonds on file. 


Montclair.—An advertisement is published by the trustees, . 


stating that over $1,000,000 bonds have already been deposited 


be cailed to past upon a plan of re-organization. 


Nebraska State Bonds.—The proposals received for the $50,- 
000 Nebraska State (Seej) bonds amounted to $412,000, and the 


whole $50,000 was awarded to H. H. Cook at 104.20. 


New Jersey Midland.—C. A. Wortendike, the President, has 
just made a statement respecting the troubles of this company, 


from which we condense the following: 
The company having exhausted its capital and credit in con 


09,925 


211,600 


and requesting outstanding bondholders to deposit their bonds at } 
once with the New York State Loan and Trust Company, No. 50; 
Wall street, New York, in order to take part in a meeting soon to 


remainder of the earned lands are delayed by two causes: first, 
the Government surveys are not completed ; second, an act of 
Congress requires the Company to pay the cost of sur- 
veys before the patents are issued. The Company denies 
the legality of this requirement, and has no funds with 
which to meet it, if valid. About one-third of the company’s 
land in Dakota is now surveyed. The cost of procuring the cer- 
tified lists of lands from the local United States land offices. 
preparatory to applying for patents, is 1} cenis per acre. An 
, approximaie estimate of the cost of Government surveys is: 10 
cents per acre for timber lands, and 8 cents per acre for prairie 
land. The total cost of surveying the company’s earned grant 


-- +» $>56,925 | will be probably about $700,000. The total sales of land to March 
When the term “ redeemable at the pleasure of the Legislature: 1, 1875, are as follows: 


after twenty years,” occurs in the above, it is to be understood : 
as indicated on the bond register, and as expressed in the face of 


In Minnesota and Dakota, 310,389°79 
acres at $5 37 per acre, making $1,669,815 47; in Washington 
Territory, 35,148°09 acres at $8 56 per acre, making $300,887 56, 
the aggregated total being 345,537°88 acres, at the average price 
of $3 70 per acre, realizing $1,970,703 03. The total receipts 
from land sales to the present date have been $1,858,638, consist- 
ing mainly of the following items: In first mortgage bonds, 
which have been received and cancelled, $1,261,570; in Jand- 
warrant interest bonds, since cancelled, $116,194 11; in accrued 
interest on bonds, $51,803 61; in premiums allowed on bonds, 
$134,703; in bills receivable, settler’s contracts on credid sales, 
part of which will be forfeited to the company, and most of the 
remainder settled with the bonds, $112,065 03. Of the sales in 
Minnesota and Dakota, 41,673 acres were of timber Jand, and the 
remainder, or 268,716 acres, of agricultural land. Of the farm 
lands sold, one-half have been purchased by actual settlers ani 

‘ others especially for cultivation. 

- As to the financial condition he said: There have been issued 





struction, leased to the New York Midland for 7 per cert on its] of first mortgage 7 3-10 gold bonds, $31,696,270, of wach h 
cost ; it had at the time a floating debt of about $400,000, After’ been surrendered by the Land Department fof Jandss!] » 
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954,970, leaving the balance outstanding of $30,441,300. Of the 
7 3-10 bonds issued as collateral for floating debt, mostly in 1875, 
there have been pledged $!,780,300, at the rate of 25 to 40 cents 
on the dollar. The interest of Jand warrants, bonds, and scrip 

iven in funding of coupons amounts to $848,185.55, less $115,- 
552.78, the amount surrendered in payment for land sales, leaving 
a balance outstanding of &732,632.77. The floating debt is $634,- 
758.38, but of this amount $150,000 is arranged for settlement in 
a few days, and of the remainder $250,000 is due to the directors 
for money advanced to finish the Pacific section after the failure 
of Jay Cooke & Co. in 1873. This leaves only $284,758.38 due out- 
side of the company as a floating debt, which he, the President, 
thought was a better showing than any other railroad company 
could make. Tbe earnings of the road have been as follows: On 
the Minnesota and Dakota division, $544,426.78, less expenses, 
$460,006.23, leaving the net earnings $84,420.55; on the Pacific 
division the earnings have been $102,394.79, less expenses, $62,- 
759.19, leaving the net earnings, $39,635.60, making the total net 
earnings for the tw? divisions $124,056.15. The capitel stock 
issued to the date of March 10, 1875, in shares of 100 each, have 
been 254,976 shares, making the gross amount of $25,497,600. 
Having made these statements, he was ready to answer any ques- 
tions which the bondholders desired to put. 


Ohio & Mississippi.—The Directors of the Ohio & Mississippi 
Railway Company on Saturday, March 13, approved the recent 
purchase by the company of the Springfield & Illinois South- 
Eastern Railway, of which an authoritative account was given 
in THE CHRONICLE last week. The transaction appears to be 
very favorable to O. & M., as they get a railroad 228 miles long 
for $1,750,000, or less than $8,000 per mile, which actaally cost 
$7,224,097 ; and for two years no payment is required, as the cou- 
pons of the bonds issued on the acquired road are allowed to be 
funded. 


Pittsburgh Cinn. & St. Louis.—A dispatch from Pittsburgh 
March 16, 1274, stated that the annual report of this company 
showed the net earnings of the main line, from Pittsburgh to 
Columbus, to be $891,297. A preamble and resolutions were un- 
animously adopted declaring the income of the rvad insufficient 
to pay the interest on second mortgage bonds, and the principal, 
$5,000,000, due April 1, 1875, and that income bonds, to the 
amount of $10,000,000, secured by mortgage, and running fifty 
years from April 1, be issued for the purpose of retiring the sec- 
ond mortgage bonds and accrued interest ; and also to increase 
the fac‘lities of the company for transacting business. 

Tbe board organized by electing Thomas A. Scott President, 
and W. H. Barnes Secretary. 

Resolutions were adopted approving the action of the directors 
in commencing proceedings to compel the Columbus, Chicago 
and Indiana Central Railroad to a specific performance of contract 
with the Pittsburgh, Vincinnati and St. Louis Railroad, lessees of 
the road, and direciing the latter company to retain all the net 
earnings of the road in their hands subject to the order of the 
courts. 


Pittsburgh Washington & Baltimore.—An ordinance has 
been introduced in the City Council of Baltimore which provides 
for the sale of the interest of the city in the second mortgege 
bonds of this road, now about $2,500,000, to the Baltimore & 
Ohio Railroad Company for the sum of $1,000,000, to be paid in 
yearly instalments of $40,000 each—the first payment to be made 
July 1, 1876, with interest payable semi-annually until the whole 
is liquidated. 


Portland & Ogdensburgh.—The consolidation of the Portland 
and Vermont divisions of this railroad was authorized by the 
stockholders on March 16. This consolidation places the entire 
line under the control of one company and contemplates the ne- 
gotiation of a mortgage loan of $8,000,000, of which $5,000,000 
will be received in trustees’ hands to take care of the other in- 
debtedness, the balance to be used: in constructing the road 
through to Montreal and equipping it. The lease of the Canada 
line (the Montreal Chambly & Sorel) has been made for 999 
years, ard will take effect on the completion of the joint mortgage. 


Port Royal.—The bondholders of this railroad met at the 
Office of the Union Trust Company, to devise measures for the 
protection of their interests, and after a long discussion a com- 
mittee was appointed to consider the best measures to be taken 
and report at a future meeting. 


Richmond & Danville.—The gaugs of the North Carolina 
division of this route, ninety-three miles in length, extending 
from Charlotte to Greenboro’, was changed on Sunday, March 14, 
from four feet eight and a half inches to five feet. This will aid 
the Piedmont Air-Line to run their passengers and freight 
through from Virginia to the Gulf of Mexico. There is nowa 
continuous gauge of five feet. Some years ago the Richmond & 
Danville Railroid leased the North Carolina division. One of the 
pov sions of the lease allowed the lessee to change the gauge 
whe iever it was desired. ‘The change was prevented by injunc- 
tion, but on the 11th inst. this was dissolved by the Supreme 
Court of North Carolina, and the terms of the lease sastained. 


Rockford Rock Island & St. Louis.—W. H. Ferry, receiver, 
fiied his monthly report for February, showing : 





at ) peabite wee adbas seuasivotuaubel $63,534 78 
es iin aa seals s Gab teredeamiags 25,431 29 
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South Carolina Finances.—Gov. Chamberlain vetoed the bill 
to liquidate the floating debt of the State on the 17th inst. He 
says the response given by the Legislature to his efforts to enforce 
a policy of rigid economy has not met his expectations, and a vast 
wajority of this claims embraced in the bill are unpaid legislative 
certificates which have been made to cover vast frauds. There is 
some prospect of pessing the till over the veto. The lower house 
of the South Carolina Legislature indefinitely postponed the bill 
to provide for the redemption of the bills of the bank of the 
State, of which there are $600,000 or $700,000 outstanding. 


Southern Minnesota.—Notice is given that tho coupons due 
October 1, 1874, and April 1, 1875, on the bonds of the issue of 
August 8, 1864, will be paid by the Clerk of the United States 
Circuit Court at St. Paul, Minn. 


Toledo Peoria & Warsaw.—The receiver is making arraage- 
ments, which he hopes to consummate by the Ist of April, to open 
the branch road to Burlington, which has not been in operation 
for some time, and to which the decrease in earnings i; partly 
attributed. 


West Wisconsin.—The bondholders of the West Wisconsin 
Railway met this week in the office of the company at No. 74 
Broadway, and appointed the following committee to devise a 
plan to protect their interests: David Dows, L. De Cornau, and 
A. Crane. The commitiee will report at a future meeting. 

The West Wisconsin Railway defaulted on their first mortgage 
interest due in January, 1875, being compelled thereto, it is 
alleged, by the operation of the Potter law, which decreased their 
receipts. At the meeting a circular was given out advising 
that the coupons be funded, and containing the following statis. 
tics, said to be from the company’s books: 

Since its organization the company has issued $4,000,000 gold 
first mortgage land grant bonds, of which $3,315,500 are out- 
standing ; 640,000 Southern extension bonds, of which $370,000 
are held as collateral security by floating debt creditors, and 
$2,500,000 seven per cent gold consolidated bons, of which 
$1,471,000 are held as collateral to the floating debt. The other 
debts of the company on Jan. 1, 1875, were: 











a i A eek ee seces+seeeee $1,080,921 23 
There are collaterals belonging to the company held for these, 
as follows: 
Southern extension bonds........................-. $370.0 0 00 
IE MEI nn cones: cc 0ses tbe ereecccccces BEES 
And 200 cars. 
Custom-house bond (with costs of suit), estimated at............ 75,000 00 
Amount received fro » lant CO.i1tracts...... 2. ...e eee ee cee eee 133.000 00 
Coupons due previous to June, 1874. 2.2... 1. ccc eee cee ee sees 4,746 
ee Ok Ge: 0 Oe Fe I Ba occ. cocccnwencccsevee. sdecsones 29,337 73 
Taxes on earnings in Mimmesota.... 2... cccccrccc cs  cocceces 462 
Jacob Humbird and others, secured by a conditional sale of 100 
cars, 8 locomotives, and other property..............--.e0esee- 271,627 35 
Book accounts, operating balances, and balance due emplo ees 
ee Ns bn ikicinc cmbbhidebndh bddwetwodesdi Veeqashe edaweis 231,045 84 
ii ciset é4cs béeds deat ens emda ssueenetebedsitensdaeenes $1,826,141 50 
Less amount due company from North Wisconsin Railway Com- 
pany, secured by No th Wisconsin Railway bonus............. 158,615 09 
catches niddswdss -chdudiodscaeeaantee ndetsesdbaveasnl $1,667,526 41 
To the above must be added the last 'six months’ interest due on 
bonded debt, estimated in currency to be...................... 175,020 00 
Balance....... Oe ee 7 oe me eR ter $1,842,526 41 


The gross earnings, operating expenses, and net earnings each 
year since the road has been in operation, are as follows: 


1871. 1872. 1873. 1874. Total. 


$159,664 64 $403,202 10 $369,188 97 $834,920 10 $2,316,975 83 
74,699 11 259,059 86 591,974 90 697,107 50 1,622,841 41 


Earnings.......... 
Operating expen’s 
Eariiags appiica- 

ble to interest 

and dvbt........ 84,965 53 144,142 24 277214 09 187,812 56 694,134 42 

The earnings for the months of January and February of this 
year were $51,220 84 less than for the same months in 1874, but 
the diminution is largely attributaole to the weather and low 
price of cereals raised in sections tributary to this road. 

At the time the company entered upon the construction of the 
Southern extension, the directors changed the line so as to run 
direct trom. Warren’s (or Snow’s) Mills to an intersection with the 
Milwaukee & St. Paul Railway, at Camp Douglas, abandoned the 
portion of the road from Warreu’s Mills to Tomah (a distance of 
about ten miles), removed the track therefrom, and laid the same 
upon the changed line. Pursuant to an act passed at the next 
session of the Legislature the Attorney-General brought an action 
against the company, in which the Supreme Court has recently 
decided that the change in the line and the removal of the track 
were without warrant of law,a violation of the charter, and a 
ground for total forfeiture of the franchise. The judgment of 
torfeiture has not been entere?, but must be whenever the Attor- 
ney-General shall sodemand. Fromsuch judgmant there is no 
appeal, but the managers of the road believe that the judgment 
will not be insisted upon by the State, at least for a considerable 
period, and it is hoped that within a year the company will be 
able to secure legislation legalizing the change in its line and 
directing the dismissal of the action. 

The report deprecates a foreclosure for several reasons therein 
stated, and urges the necessity of funding nine coupons on all 
the bonds. 


Wisconsin Central.—The Wisconsin Legislature has passed 
the act authorizing this company to build its road between Port- 
age and Stevens Point on the most direct feasible line, instead of 
on the line prescribed by the original char:er. For the section 
so built it shall be entitled to receive the full grant voted for the 
road from Portage to Stevens Point, 
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Che Commercial Cimes. 


COMMERCIAL EPITOME. 
FRIDAY Nie@ut, March 19, 1875. 

The weather this week has been more favorable to trade, 
though still cold and wintry, while a general reduction in rates 
of transportation Westward has proved a stimulus to business. 
Exporters have, however, been checked in their movements by an 
advance in ocean freights and an unsettled market for exchange. 
The higher premium on gold has had a disturbing influence 
upon values. Holders have for this reason been inclined to ask 
more money for leading staples, but have found that adverse in- 
fluences were more potent, and that to effect sales lower prices 
must needs be accepted. 

The recovery in ocean freights from the low rates current early 
in the week is due to a considerable reduction of room in port. 
The glut of steam room seeking immediate employment no longer 
prevails. Sail rates are still low. The engagements yesterday 
embraced, grain to Liverpool by steam at 74d.@8d.,and to Water. 
ford by charter 5s.; cheese to Liverpool by steam, 35s.; oil cake to 
London by sail, 2s. 3d. per bbl.; rosin to Trieste, 90c., gold; 
and refined petroleum to Antwerp, 4s. To-day, there were ship- 
ments of wheat to Liverpool by sail at 7d.; and naval stores from 
Wilmington to Cork for orders at 5s. for rosin and 7s. for spirits 
turpentine. 

Groceries have become dull, and coffees and sugars, under in- 
creasing stocks, have exhibited latterly some weakness in prices. 
The stocks of coffee yesterday morning were 95,512 baga Rio, 909 
mats and 1,100 bags Java, and 18,702 bags of other growths, and 
the movement in sugars has been: 


Hhds. Boxes. Bags. Melado. 
Receipts....... it intl niente trt's't eccce 21,880 9,193 40,227 1,598 
Sales...... Sieowkce wapesensenses o- 38,542 7,402 3,494 253 
Stocks March 18............ eoseee 46,749 36,159 145,186 2,741 
PE I s docc cecicuvescsce cs 17,169 $4,545 167,166 211 


There has been a renewal of speculation in hog products, and 
a considerable advance in prices for nearly all descriptions. Yes- 
terday, however, there was a slight reaction, with mess pork sell- 
ing at $20 40@20 50 for May. Lard at 14}c. for Mey, 14{c. for 
April, and 14@14 1-16c., spot and March. Bacon at ilic. for long 
clear Western, with short clear generally held at 12c; dry salted 
shoulders at 8}@8ic.; pickled bellies in bulk at 10}c., and pickled 
hams in tes. at 104@11c. Beef and beef hams have ruled quiet, 
but tallow is held more firmly, and prime quoted at 84@88c. 
Stearine has sold at 148c. for prime Western, to arrive. Butter 
has greatly declined, and prime State dairies haves been closed 
out at 25c. Cheese has been about steady at 12@17c. To-day, 
there was much speculative excitement in beef, with sales at 
$20 50 for April, and $20 60@20 70 for May, with lard and bacon 
more firmly held, but quiet. 

Refined petroleum has continued quiet, and closes weak at 
14§c.: crude, in bulk, sold to a small extent at 7ic. for prompt 
delivery. 


Export since Jan. 1— 1875, 1874. 
From New York..... inthis tdewmiebeaaanen’ -eawdeil gals, 18,926,414 23,735,268 
IOs cdcudcccesccces b60bods Coeed caneaneebs 6,763,631 12,009,180 

ESE LC ES Pere Tea Sean e .gals, 25,695,045 35,795,048 
Tee ed as chelegs  seeanenee «anual .- gals. 25,861,675 
Same time 1872...... chen tis wheieee spupnndedied . bik sink vkaaweleeeaene 20,102,815 


Rosin closes very steady at $2 10@$2 15 for strained. Spirits 
turpentine,though quiet, was firm at 36c. Layer raisins, under 
a dull market, have declined to $2- 75 per box; Valencia, lic. per 
lb; French prunes more active; sales of 2,200 boxes at 11@13c., 
and Turkish quoted at 73@9c.; currants, 64c. Ingot copper 
remains steady, with late sales of 300,000 Ibs. Lake at 214@21}c. 
cash ; other metals quiet and nominally as before. Hops un- 
changed. Dry hides have been rather easier; dry Montevideo 
sold at 24c., gold, cash, less 5 per cent. Linseed oil unchanged at 
74@75c. Crude sperm firmer at $2; other oils quiet, and un- 
changed. Fish in moderate demand and firm. Whiskey has 
advanced to $1 15. Clover seed is lower at 102?@1itc. 

Kentucky tobacco has ruled lower and quiet at 10@124c; 
for lugs and i14@22c. for leaf; the sales for the week em- 
braced 400 hhds., of which 250 were for export and 150 for 
consumption. Seed leaf has been less active, but about steady ; 
the sales embrace: Crop of 1872, 205 cases Connecticut at 2ic., 
and 44 cases New York, on private terms; crop of 1873, 300 cases 
Connecticut at 84@50c.; 112 cases Ohio, part at 11c., and 30 cases 
Pennsylvania on private terms; also, 200 cases sundry kinds at 


74@55c. Spanish tobacco has been in moderate demand and 
steady ; the sales were 400 bales Havana at 874c,@$1.25. 
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Zxports of Leading Articies trom New York, 

The followingtable,compiledfrom Custom House returns »Bhovg 

the exports of leading articles from the port of New York Bince 

January 1, 1875, to allthe principal foreign countries, and also the 

totals forthe last week,and since January 1. The last two line 

show total values,including the value of all other articles besides 
those mentioned in the table. 
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COTTON. 
Fripay, P. M., March 19, 1875. 


gave way from day to day, but so slight was the reduction that 
the close on Wednesday was scarcely more than 1-16@}c. below 


By special telegrams received to-night from the Southern Ports - ae a 228s * ae ‘ ie ceil apres ree aaa é 
weare in possession of the returns showing the receipts, exports, ee ee ee ee ere, ee 4 


s., of cotton for the week ending this evening, March 19. It 


appears that the total receipts for the seven days have reached 


51,303 bales, against *53,211 bales last week, 77,263 bales the than last week had consequently little influence. 


previous week, and 78,075 bales three weeks since, making the 
total receipts since the first of September, 1874, *3,107,014 bales, 
against 3,295,430 bales for the same period of 1873-74, showing a 
decrease since September 1, 1874, of 188,466 bales. The details of 
the receipts for this week (as per telegraph) and for corresponding 
weeks of five previous years are as follows: 
































Received this week at— | 1875. 1874. 1973, | 1872. | 1871. 1870. 
} 

few Orleans oreee bales. 15,369 22,537 35,219 | 20,723 46,600 19,289 
eae toad 4y80 | 5,169 | 3357 | 6.945 3,660 
<> eaheeepeel 4,930 —_ ; 5,251} 3,097 6,070 2,610 
Cg eee 9,521 7,917 | 6,46. | 10,173 6,478 
seeeeees 3 war: ; 6,357 | 4,189 | 10,138 3,337 
ae Sale 9,978 8,724 4.593 | 6,451 £2,288 5,362 

i ign 47 Oo 95 | 428 327 207 

pb beces 2,032 oo 193 | G07 1,007 893 

cee ce o eeereveees 5,414 20D 8,145 | 4,453 - 

thee, sates 231 305 321 | "208 f 8,936 nad 

Total this week......| 51,303] 67,905 | 74,195 | 49,972) 102,484 44,366 
Total since Sept. 1...\*3,107,C14 | 3,295,439 | 2,954,873 | 2,312,613 | 3,153,517 | 2,303,872 








“® There was an error in our total receipts last week of 2,929 bales, omitted from 
the item “* Tennessee.” ‘These are the corrected totals. 


The exports for the week ending this evening reach a total 
of 78,412 bales, of which 52,879 were to Great Britain, 4,774 to 
France, and 20,759 to the rest of the Continent, while the stocks 
as made up this evening, are now 689,002 bales. Below are the 
exports and stocks for the week and also for the corresponding 
week of last season. 


were 





Kxported to— 
































[ { Stock. 
Totalthis Same w’k 

ee G.Brit. | France { Contin’t eek. 1874. 1875. 1874. 
NewOrleans. 21,855 3,489 5,892 31,256 25,064 232,236 272,212 
x esexe 3,8 0 hae 1,210 5,010 ici 45,340 58,793 
Charleston... 1,718 1,285 1,420 4.423 8,914 20,564 42,162 
Savannah..... 5,429 vee 11,377 16,866 20,589 59,713 70,528 
Galveston .... 6,165 sead snl 6,163 10,70) 61,973 82,804 
New York... 8,421 cove 860 9,284 10,533 191 S71 129;740 
Other ports* 5,428 oeee _ 5,423 5,818 68,000 45,000 
Total .... 32,879 4,774 20,759 78,412 81,618 689,002 701,239 
Since Sept. 1)1,383.116 } 232,262 367,691 {1,983,099 2,030,042 see ecce 














*The exports this week under the head of ‘‘other ports” include from Balti- 
timore 945 bales to Liverpool; from Boston 3,240 bales to Liverpool; from 
Philadelpuia 510 bales to Liverpool; from Norfolk 730 bales to Liverpool. 

\tas" Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on sitipboard, and 
engaged for shipment at that port, is as follows: For Liverpoo), 
38,000 bales; for Havre, 35,000 bales; for Continent, 7,500 bales ; 
for coastwise ports, 4,000 bales; total, 84,500 bales; which, if de- 
ducted from the stock, would leave 147,500 bales representing the 
quantity at the landing and in presses unsold or awaiting orders. | 

From the foregoing statement, it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 3,206 vales, while the stocks to- 
night are 12,237 ‘bales /ess than they were at this time a year 
ago. The following is our usual table showing the movement 
of cotton at all the ports from Sept.1 to March 12, the latest mail 





















































improved prospects for planting were circumstances which 
seemed to favor a decline. Receipts at the ports proved to be 
about equal to the current estimates, and although much smaller 
But on Thurs- 
day some re-action was caused by steadier accounts from Liver- 
pool, and a revival in speculative confidence, based to a large ex- 
tent on advanced gold premium. To-day, there was some further 
improvement in futures, but with a reaction in gold the close 
was very dull. After "Change there were sales at 16$c. for April, 
16 15-16@16 31-32¢. tor May, 17 5-16@17 11-32¢. for June, 17 19-32 for 
July, and 172@17 13-16 for August. The next crop was neglected. 
The total sales for forw: cd delivery for the week are 119,000 
bales, including free on board. For immediate delivery the 
total sales foot up this week 6,950 bales, including 451 for ex- 
port, 4,232 for consumption, 2,267 for speculation and —— in 























transit. Of the above, !,6C9 bales were to arrive. The follow- 
ing are the closing quotations: 

New Classification, Uplands. | Alabama. | o\o¥, | Texas. 
ee ed 
Ordinary eeeeeeee * eccoccee POF Bb. '8X@... I3¥@.... 1I3kK@6.... 33 .@ ee 
Good Ordinary ........0...sc000- 154% @.ce. 1534@.... 1544@..-. 54@... 
LOW Middling .......... ...e0- 16 @.... O4@.... 165,@.... 163%4@.... 
Pe ais arececsboecencesenennees 1654@... 64@.... i6% @.... @ ° 
Good M ddling eeeeeeeee eeeee 16%.@.... 7 Greece 17%@.... 7% @... 
Middling Fair eeeeeee eeeeeaeeeeee 1;%@... | L7%@.... 17X¥@.... 17% @... 
Fair eeee «te ee eee eee eee eee Fe ee 18 @.... SUKE@..e- 18%@.... 8i6@ se 
































Beiow we give the sales of spot and transit cotton and priceof 
Uplands at this market each day of the past week : 



























































SALES. PRICKSB, 
New Con- ,Spec-) Tran- Good , Low ; Mid 
Classification. |Exp’t.|sump.|ula’n| sit. | Total.||Ord’ry |Ord’ry.|Midl’g.! dling 
-‘Saturday....... aS: 19 tae 2 || 13% | 15% | 15% | 16% 
Monday.........) .... | 499} 307] .... 806 || 13% | 153% | 18% | 16% 
Tuesday........| .... | 1,310} 740] .... | 2.080)| 13% | 153% | 15% | 16% 
Wednesday..... saa 313 8 ghee $241; 13% | 15% | 15% | 16% 
Thursday...,...) .... | 1,162 GEE i. cscs 2,073 13% 1h 16 163 
Priday ....0..00- 451 | 399} 2 weee | «1,00 || 138% | 15% | 16 163¢ 
Total eeeetee eee 451 4,232 2,267 eee 6,950 \| cease eee eee eeee 
For forward delivery the sales (including —— free on board) 


have reached during the week 110,000 bales (all low middling or 


on the basis of low middling), and the following is a statement of 
the sales and prices: 











For March. bales, eta. For July. bales, cts. 
bales cts. 700.... ...16 11-16 | Dales. cts. , T 7-32 
200 S.m..... 168-16] —— AS: 17% | ae: ett 
Se 16 3-16 | 34,700 total April. Giieeceese 17_ 17-32 | ——— 
B00 B. Th. voeee. 1614 SMswes sede {7 9-16 | 1,000 total Sept. 
- pauavesee + goed For May en = vesebace 17 19-32 
OOS .n.. 16 9-32 ib eeccese -) > eee 17 
1008.n.....16 5-16 ee eae {7 21-32 | For October. 
0. eee0l6 5-26] 2,400... 220, 2-52| 108........ 17 11-16 | 100... 2000 ee 
500 8. n...16 11-32 | 10,600... .... 16 15-16 | —— 100. sereeeeses 16.96 
Spaipaac 16 11-32 6,800 vesee--L6 31-52; 2,800 total July. UD. eeeeeeeees 16 % 
ee ox Ti secesetighte tn 7 ——— 
Deivesed 6 18-32 | 7,300.2......-17F Tae For August. 300 total Oct. 
Wee ces sex -16 Wiicccevcee 17 1-16 600 anne 
200 no not. — roo... "8" 55% 21 -g9 For November. 
till 22d. .16 17-32 | 36,80) total May. Temeesescocks Gan _, es 16 7-16 
aieedaiialiatnds 200 +@reeer 1% 11-16 1,300 i , 16 
5,200 total March. For June. oer oo 017 23-32 | 0 
Wk> caeedas 17 5-32 S100 “etaae 53> 2,000 total Noy. 
For April. Di coacenss 17 3-16 | *~»:! - Saeaaaraes bE ee 
i. nate 16 7-16] 3,100......... 17 7-32] 300.....+.. 17 13-16 
2,600 16 15-32} 27200 2.2 0220. a bee For December, 
| ee 16% | 3,600 ....... 17 9-32 | 5,400 total Aug. WO. se eeeees 7-16 
$.500.....0. 16 17-821 3,900 ........ 1% 5-16 100, ....0+. 16 15-82 
CE, oo codds 6 9-16 Se ca all See 1,200. es eeeer ees 16% 
ue ...... cs 16 19-32] 1.900....... .. i3 For September. 100... . seen 16 9-16 
ee is 16% | —— RR 17 5-32 | ——— 
8,30)......-.16 21-52 | 17.300 total June. GOR sc dais: 17 3-16 | 1,500 total Dec. 


The following exchanges have been made during the week : 

3c. pd.toexch. 300 April. for May. 

The following will’ show the closing prices each day on the 
basis of low middling uplands for the several deliveries named : 
OLD OLASSIFICATION, 


Fri. Sat. Mon. Tues. Wed. Thurs, Fri, 
4 On spot........ 16% 1636 16% 16% 164 1634 Me 
dates: March.....6.... 16 1!-32 163% 16 11-32 16 11-32 163-16 165-16 16 13-32 
SEU <cactecese 16 21-32 16 21-32 16 19-32 16 17 32 16 17-32 9-16 
> Sal ” - ’ , He =. 
BEORIPTS | EXPORTED SINORB SEPT.1TO— | Qoact. Pee sesesoaneves Hiss te Ofte te” 6 nan mn Be 
“Re | f DUC caceseece . s ~s 72 Le © 1% ‘ : ! « ‘ 
PORTS. SINOR SEPT.1. | ey Other wise | Stock. | July .......... li 11-16 1711-16 17 9-16 | 17 9-16 li : 17 ‘7-32 i7 19-32 
— 1833. Britain. France, |For’gn | Total. | Ports August........ 1713-16 1713-16 1723-32 17% 17 2i-32 «17 21-32) «17% 
PS sicpeniamiteles- cummed | oe NEW CLASSIFICATION. 
New Orleans... 886,584 )1044,357 | 389,235 | 145,295 | 124,303 | 661,838 | 124,483 | 251,447 | On spot....... 5 131 54 bk bu 6 
Mobile ......... 300°474 | 265,038 | 62.461 | 8150 | 33°816 | 104'427 | 149%692 | “5ur440 Td an SE in sig 78-16 hte Tie nee. 
Charleston® ...| 400,519 | 374,269 | 163,236 | 34,386 | 28,889 | 226,511 | 111,401 | 34,192 | October ..... 16% aaa bere Pa 169-16 .... 16% 
Savannah......_| 551,161 | 533,275 | 215,929 | 29,654 | 91,965 | 340,543 | 157,444 | 75,281 | November...’ .. aa ean 15% 167-16 ° =... 
Galveston* ....| 319,556 | 337,645 | 156,373 | 2.496 | 10,967 | 169,836 | 93,708 | 65,334 | December..... .... ‘és ee 16 i = 
New York. sooo] 100,873 | 126,085 | 220,005 | 4.50% | 81,910 | 257,822 | i908 | 243 | Goid........... 154% 11534 1135 115% 11634 116% 1:6 
ik ¢vmen be * 9 eee eeee cose eee * aes oe a ) wt) 4 72 a 4 753 B ~ 
No. Carolina,..| 96,693 | 41,673 | 14,210) 200.) 1,050 | 15,280 | 68,787 | 2,768 ee — a ae a a 
Norfolk*....... 843,309 | 405,345 | 53,146 |... | 3,583 | 56,729 | 275,275 | 13,633) WEATHER REPORTS BY TELEGRAPH-—-Severe rains are re- 
Other porta....) 54,495 | 37,363 | 34,772 |... | 14,444 eayene vee | 52,000 ported in many portions of the South during the past week, 
Total this year.!8055,7!1 | eee |1830,267 | 227,488 | 346,932 | 1904,687 1022,693 736,553 though this is not universal, as over a considerable section the 
' i = nn 





‘ ever, is everywhere backward, but being pushed forward rapidly 
* Under the head of Charleston is included Port Royal, &c.; under the head of ; ’ 
Galvestonis included Indianola, &c.; under the head of Norfolk is included City now as opportunity offers. 


olnt, &c. 


Galveston.—It has been showery here three days, with a rainfall 


ne of seventy hundredths of an inch. The rains have, however, 
There has been rather more doing in cotton on the spot the past been confined to the coast ; not much up the country aici te Oe 
week for consumption, but with no business for export, stocks 


somewhat needed. Corn has generally been planted, but very 
accumulating at this point, and futures showing weakness from | little cotton as yet, though ample preparations are being made. 
day to day, it was not until yesterday, when speculative influ- | It is generally estimated here that the further receipts this crop 


ences, growing out of the advance in gold began to be felt, that year at Galveston will be from 40,000 to 45,000 bales. The ther- 


p 
} 
: 
i 


prices were advanced ic., to 16c. for low middling uplands, new 
Classification. Quotations remained, however, entirely nominal, 
and much above the limits of export orders. To-day, there was 
Some business, and vesterday’s advance was supported, although 
there was less doing for consumption and speculation. For future 


mometer this week has averaged 63, the highest being 75, and the 
lowest 48. 

Indianola.—We have had one day showery this week, the rain- 

fall being twenty-nine hundredths of an inch. Planting is 

making good progress, though the weather is rather too dry. The 


thermometer has averaged 65, the highest being 79, and the 
lowest 48. 





delivery, the market developed weakness on Monday, and prices | 


Corsicana, Texas.—There have been two days drizzling rain 
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and we need more. The weather is too cold, but good progress is 
being made in planting. The thermometer has averaged 59, the 
lowest being 35, and the highest 80. 

New Orleans.—We had three rainy days the past week, the 
rainfall reaching two inches and fifty-five hundredths. Average 
thermometer, 63. 

Vicksburg.—Rain fell the past week on one day tothe extent of | 
five hundredths of an inch, the rest of the week being pleasant. | 
Average thermometer. 61. 

Nashville—Rain fell on two days of the past week, the rainfall 
reaching three inches and thirteen hundredths. The thermome- 
ter has averaged 52, the highest being 62 and the lowest 42. Our 
correspondent adds: An investigation thoroughly reliable shows 
that the overland movement to the mulls via Louisville is sixty 
thousand bales less than last year to date. 

Memphis.—T wo rainy days the past week, the rainfall reaching 
one and forty-three hundredths inches. There is a heavy rain 
falling today. The thermometer has ranged from 45 to 64, the 
average being 54. 

Mobile.—We had a severe rain on one day and one showery day 
the past week, the rest being pleasant, though partly cloudy. 
The rainfall has reached one and eighty-five hundredths inches, 
and the thermometer has averaged 60, the highest being 74 and 
the lowest 44. The cause of the small receipts is reported to be 
the exhaustion of the crop. Planting is making slow progress. 

Montgomery.—Rain fell on three days of the past week, the 
rainfall aggregating ninety-seven hundredths of an inch. The 
thermometer has ranged from 34 to 78, the average being 60. 

Selma.—We have had three rainy days the past week, aud it is 
now raining. The total rainfall foots up three and eighty hun- 
dredths inches. The thermometer has averaged 60, the highest 
being 79, and the lowest 33. 

Macon.—We have had three rainy days the past week. The 
— has averaged 52, the highest being 66 and the low- 
est 40. 

Atlanta.— me day of the week was showery, bat all the rest 
were pleasant. The rainfall for the week is fifty-five hundredths 
of aninch. Average thermometer, 61. 

Columbus.— We had rain on three days the past week, the rain- 
fall reaching two inches and sixteen hundredths. The thermom- 
eter has averaged 54, the highest being 68 and the lowest 38. 

Savannah.—lIt rained on five days of the week just closed, the 
remaining two days being cloudy. Total rainfall, one inch and 
seventy hundredths. Average thermometer, 59; highest 76, and 
lowest 45. 

Augusta.—On three days of the past week it was showery, the 
remainder of the week being pleasant. The rainfall has reached 
two inches and five hundredths. The average thermometer is 47. 

Charleston.—The weather the past week has been warm and 
cloudy, rain falling on five days, the rainfall reaching one inch 
and eighty hundredths. The thermometer has averaged 56, 
the lowest being 38 and the highest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
this afternoon (Friday, March 19). We give last year’s figures 
(Friday, March 20, 1874) for comparison: 

March 19, "15— —March 20, ’74.— 





Feet. Inch. eet. Inch. 
New Orleans.. Below high-water mark....... 5 ) 1 9 
Memphis...... Above low-water-mark........ 32 6 23 i 
Nashville.....Above low-water mark........ Missing. 26 6 
Shreveport....Above low-water mark........ Missing 26 10 
Vicksburg. ... Above low-water mark........ 42 4 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Our Crop EsTIMATE —We are constantly written to with 
regard to our crop estimate, and with a request for our present 
views of the out-turn. We have omitted to give any answer to 
these inquiries fur the reason that the fact of there being an error 
in our figures of December is too evident to need any particular 
emphasis ; while a second effort, at this late day, to work out the 
probable result could serve no good purpose. A history of the 
crop must be written, but not yet; and not till its total can be 
fixed with some degree of certainty. 


BOMBAY SHIPMENTS —According to ourcable despatch received 
to-day, there have been 8,000 bales shipped from Bombay to Great 
Britain the past week, and 10,000 bales to the Continent, while the 
receipts at Bombay, during the same time have been 59,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, March 18: 


-Shipments thisweek— -Shipmentssince Jan.l1~ -——Receipts.—— 


Great Con- Great cn- This Since 
Britain. tinent. Total. Britain, tinent. Total. week. Jan, l- 
1875. <0. 8,000 10,000 18.000 214,0€0 118,000 331.000 59,000 475,000 
1874..... 23, 27,000 50,000 173.000 98,000 271,000 56,000 388,00U 
1873. .... 19,000 1,000 20,000 i89,000 55,000 235,000 42, 354,000 


From the forevoing it would appear that compared with iast 
year there is a decrease of 32,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 63,000 bales 
compared with the corresponding period of 1874. 


Gonny Bacs, Bacarne, &c. —The warket the past week has 
ruled strong, with a ready sale for all cheap lots offering. The 
consumptive demand is very small, but dealers and speculators 
have takea unall lots that have pressed on the market. Sales 
here and in Boston during the week are 8,000 rolls at prices rang- 
ing from 11#@12c., cash, for prompt, and 124@12%c. and 138c. for 
May, Juneand July delivery. We quote the market at the close 





There has been more doing in foreign cloth, and we hear of saleg 
of 500 bales native at 9c., currency, cash. Borneo is quoted at 
1234@12}c., cash. There has been more doing in bags of late, and 
sales were made on spot of 100 bales at 114c., and 200 bales near 
arrival at L1@1ljc. Jute butts have been in good demand, and 
prices were firm, and at the close holders have advanced their 
views to 2c., cash, at which the market closes. Sales during the 
week of 2,500 bales at 2 9 16c., cash, and 2éc., time. 


VISIBLE SUPPLY OF COTTON AS MADE OP BY CABLE AND 1'ELE. 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
fivures of last Saturday, but the totais for Great Britain and the 
afioat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence to make the totals the 
complete figures for tonight (March 19) we edd the item of 
exports from the United States, including in it the exports of 
Friday only. 





1875. 1874. 1873, 
Se SION. a cnccessnenvceseescss 768,000 713.000 607,000 
IN i a econ 102,500 182,250 178.000 
Total Great Britain stock ........... 876,5 895,250 785,000 
Stock at Havre..... Hidbecetseebcee ovedic 120,000 149,750 190,060 
Stock at Marseilles........ obckéueae d¥ease 8,500 11,750 15,000 
Stock at Barcelona..................ee0e- 72,000 50,250 68,000 
Stock at Hamburg........... c.eeeeees-ee 11.500 23,000 28,000 
Stock at Bremen..... hon: ResSaendbaneedaane 31,750 33,750 51,000 
Stock at Amsterdam...............se.00s 41,000 65,250 82,000 
Stock at Rotterdam................05000- 11,000 25,000 21,000 
Stock at Antwerp....... iienichiesn ache waie 6,000 19,500 30,000 
Stock at other continental porta.......... 13,000 32,000 38,000 
Total continental stocks............. 314,750 410,250 523,000 
Total European stocks........-...... 1,191,250 1,305,500 1.308, 000 
Irdia cotton afloat for Europe........... - 297,000 160,000 329,000 
American cotton afloat for Europe. ...... 581,000 620.00€ 480,000 
Egypt, Brazils, &c., afloat for Europe.... 82,000 77,000 72,000 
Stock in United States ports........ e-eee 689,002 701.239 531,511 
Stock in Unite’ States interior ports.... 97,457 102,810 108,211 
United States exports to-day......... .. - 25,000 10,000 10,000 
Total visible supply.................. 2,962,709 2,976,549 2,838,730 
Of the above, the totals of American and other descriptions are as fol- 
lows: 
American— 
i  iccickhine cnbecbusinee eves 450,000 341,000 269,000 
Continental stocks....... .. ichatconseene 145,000 219,000 182,000 
American afloat to Europe............... 581,000 620,000 480,000 
United States stock.............. - -- 689,002 701,239 531,519 
United States interior stocks......... ... 97,457 102,810 108,219 
United States exports to-day........, .. 25,000 10,000 10,000 
Total American..............26 bales. 1,987,459 1,994,049 1,580,730 
East Indian, Brazil, éc.— 
I ite ca idings wdaba debs 318,000 372,000 333,000 
i dl as wins uth ne 108,500 182,250 78,000 
Continental stocks................ceeceee 169,750 191,250 341,000 
India afloat for Europe.................6. 297,000 160,000 329,000 
Egypt, Brazil, &c., afloat .. ............. 82,000 77,000 72,000 
Total East India, &c............. ceeeees 975,250 982,500 1,258,000 
DT invcveedeccceeéet eekescnd 1,987,459 1,994,049 1,580,730 
Total visible supply............ bales. 2,962,709 2,976,549 2,338,730 
Price Middling Uplands, Liverpool...... 7%. 83¢d. 9d, 


These figures indicate a decrease in the cotton in sight to- 
night, of 13,840 bales as compared with the same date of 1874, 
and an increase of 123,979 bales as compared with the correspond- 
ing date of 1873. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night, and for the corres- 
ponding week of 1874: 


7—-Week ending Mch. 19, °75—. —Week ending Mch. 20,'145 
Receipts. Shipments. Stock. Receipts. Shipments. Stock. 




















Augusta. ......... 1,475 1,399 15,112 2,154 2,901 17,108 
Columbus........ — 165 9,695 429 1,330 9,729 
BEOOBE..cccccccccs Sen 417 7,472 807 1,4(9 9,498 
Montgomery.,.. .. 205 392 2.47 93 547 2,136 
cihedesens 474 765 4,561 554 1,085 4,256 
Memphis.......... 4,462 10,087 43,522 7,153 12,143 49,318 
Nashville.......... 1,105 978 14,119 2,416 5549 =: 10,75 
Total, old. .... 8,303 14,203 97,457 13,608 24,964 102,810 
Shreveport ........ 1,245 925 4,551 1,187 1,610 5.406 
Atlanta......... a 124 2.602 379 335 1,744 
Ot 1,669 3,099 24.066 1,772 2,565 13,892 
Cincinnati..... 3,173 4,386 15,526 4,619 4.473 16,575 
Total, new 6,726 8,534 45,745 7,957 8,983 37,617 
Datel. all, ... <roese 15,029 22,737 144,202 21,562 33,947 140,427 


The above totals show that the old interior stocks have decreased 
during the week 5,900 bales, and are to-night 5,353 bales /ess 
than at the same period last year. The receipts have been 5,308 
bales Jess than the same week last year. 


The exports of cotton this week from New York show ab 
increase, as compared with last week, the total reaching 9 
bales, ayainst 7,013 bales last week. Below we give our uso 
table showing the exports of cotton from New York. and theit 
direction for each of the last four weeks; also the total ex- 
ports and direction since Sept. i, 1874; and iu the last colums 





12ic., cash, for prompt delivery, 128@13c. for June and July. 


the total for the same period of the previous year. 
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Exports of Cotton(bales) from New York since Sept.1, 1874 
























































WEEK ENDING Sete) ae 
0 per 
EBXPORTED TO to rev’us 
Feb. Mech. Mch. Mch. P 

24. 3, 10. 17, | date. | year. 
AIEEE EER 11.933 | 8,398 6,387 8.424 | 229,329 | 313,880 
Other British Ports <‘gyepepere oe, een shie eons wes pone 
Total to Gt. Britain! 11,933 8,398 6,387 8,424 -| 229,329 | 312,880 
SET E SO TOC, 329 + eae pear 4,507 6,234 
Other French ports........ nie aia ie boca pa 1,701 
fqotal French......... 329 eens 156 aéail 4,507 7,935 
dgremen and Hanover...... 1,430 903 250 549 14.645 | 15,354 
ccd nkbe et nken ed be 299 600 170 109 15,913 3,993 
FPA eiee 200 es wodd 262 2,152 616 
Total to N. Europe.) 1,929 | 1.503 420 860 | 32,710| 20,003 
Spain,Oporto&Gibraltar&c' .... sees tes <a | 10 in 
I 0's 5500 week's ove Hees oti 50 bade = 50 2,647 
Total Spain, «c...... | wees need 50 coos | 60 2,647 
Grand Total..... ..| 14.191 | 9.901 | 7,013 | 9,284 | 226,606 | 344,465 

















The following are the receipts of cotton at New York, Boston, 
Sees and Baltimore for the last week .and since Sept. 1.74: 















































NEW YORE. | BOSTON. || Pompeu’ ‘1 ‘BALTIMORE. 

REOR’TS FROM- 

This , Since | This ) Since|| This ; Since|| This Since 

week. Sept. ey week. ISept.i. | week. | Sept.1. ee Sept.1 
—_——— — —_—_—i- —__— ——— | - 
New Orleans.. “ood 89,786. ore k 906 | caeel 3.208 | tbe a 
Texas ..... wees 2,065; + 35,425); ....) 4.595))  ....) 8,027 ai 
Savannah..... 353); 93,371, 909; 31,791 | 622) 12 603 4) 18,506 
Mobile......... 1,270, aia 5,087 | gers ae. 
Florida........ re 5.167) Saeae aeee le ths eee ee ee 
S’th Carolina 1,776, 102,865|| 786) 18,372)... .. || 68) 2,586 
Sth Carolina. 1,162 46,894) .. | ....|| 255 4,489} 504 16,524 
Virginia....... 2,503; 135,423); 1,839) 55,126 | - san 34 947 54. 373 
North’rn Porte 163; 11,332\¢ 1,625) 52.699 tala Pe eye nel 
Tennessee, &c 6,179, 107,151;| 2,391) 26,171), 1,062 25,019) 346) 6,013 
Foreign....... 9 909) 137 re were aera 
Total this year| 16.546 620,098, 7 — 824 1,939) 48,846)) ] Ba onaé ® 97.952 
Totallast year.| 21.354) 728,825'! 9,080/222.643' 762, 30.660), 2.485) 90.134 














SHIPPING N gws.—The exports of cotton trom the United Sta'e: 
the past week, as per /atest mail returns, have reached 58,313 
bales. So far as the Southern ports are concerned, these are the 
sameexnorts reported by telegraph,and published in THE Conon. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselacleared up to W ednesday 


night of this week. Total bales. 


New YorK—To Liverpool, per steamers Wyoming, 620....Cuba, 97.... 
City of London. 466.... Baltic, 294... Helvetia, 1. 299. per ships 
Edith Warren, 2 !24.. : Westminster, 3,424.... Syria, 100.......... 8,424 
To Bremen, per ee ‘ha 549 
To Hamburg, per steamer Pommerania, 109.. ‘id Ra cadersinn sss 109 
To Antwerp. per steamer Steinmann, Re Re RRpraegtcrnie 202 
New On_teans—To Liverpool, per steamer y Louis, 3,992... per ship 
Caganet, S.G0B... .. OF WOE BUTOTR, BMthscce ccc seeiices cowevecess 8,492 
To Havre, per ship Francis P. Sage, 3.910....per barks Austraiia, 
2.037... Augus e, 2.307. ...per brig. es ats aE Nat 8,60! 
To Reval, per ships John Patten, 3,7 Regina, 4, eae 7895 
To Malaga. per biigs Andrea, 670.. pean 780... 1,450 
CHARLESTON—10o Liverpool, per bark Belgium, 2, 373 upland and 23 sea 
ncihi’ oe sists tath thn damn teins she iubeh $6¢%PRNS eee bd «6'o ees 396 
To Havre, per ship William, 337 upland...................eeeee. eee 3,337 
To Barcelon~, per brigs Toro, 350 upland . ..Carmita, 481 upland. 831 
To Liverpool, per brig Douge, 574 upland..........00.... sees eeeeee- 574 
i —<* a Cork or Falmouth for orders, per bark Salem, 1,350 
Di shscll Codeceldidadsdivtak edd bade abeddabs ccercuhs seth bncdiake 350 
Texas— To Liverpool, per “ee. Rowantree, 2,796 .A. & E. Lovitt, 
i CU OD, eM ccs cenecad edawddncesetccages pened. ,798 
NorroLk—To Liv erpool, per steame-s Arch Druid, 2,728....San Jacin- 
Te Teds cvspas celine ¢u ssid anthientdbadadhive des cee Wéoekececteuns a! 
BALTIMGRE—To Liverpool, per ‘ship I Ses 06 +6 dGewies pnedeaul 914 
To Bremeén,per steamer Hohenzollern, 833 ........... . .... ie 3: 
Boston—To Liverpool, per steamers Earl of Lonsdale, 1,0:7.. .. China, 
i Adin heen eee tienda ee hs a4: Miee i mr Oe SR eeewes bees 461 
PHILADELPHIA—To Liverpool, per steamer Minnesota, Bbissesseceees 1,182 
WS a bs scan stebdienducccésenses Ob Sovephaneeseeeesebbae eeaccacceens 58,313 


The >articularsot these shipments,arranged in our usual form 





Tarragona, bark, (Sp.), from New Orleans, which arrived at Barcelna Feb. 24, 
encountered heavy gales from N. W. on Jan. 13, in lat. 30 N. lon. 42, W.., 
during which four of the crew were washed overboard, the vessel listed 
on her beam ends, and had to cut away main and mizen masts. 

About fifteen bales of cotton, marked “‘ M. & T.,”’ also some wreck stuff and 
a dead horse, were passed off the J ‘are coast by steamer Wm. Crane, 
from Baltimore, at Boston March 11, 

Five bales of cotton were passed March 8 in lat. ‘38 20 N., lon. 73 50 W. 

A large quantity of cotton was drifted through March 4 by schr. J uliet, from 
Mayaguez for Boston, at Vireyard Haven, 12th. 

Cotton freights the past week have been as follows: 
-——~—Liverpoo!.-——.—-Havre.-—.. ——Bremen.———Hambarg.— 


team. Sail. Steam. Sail. Steam. Sail. — ail. 

d. d. Cc. Cc. Cc. c. é. 

ene. - OK 9-52 nom. x is -.@% s%comp. OK ia 
Monday.. . _ @i 9-32 nom. 3% re ..@% *comp. ..@% oe 
Tnesday.. ..@ 3-16 nominal. 34 sk --@% *comp. ..@% oe 
Wednesday ..@ 3-16 nominal, y nr --@% “comp. ..@*% «= 
Thursday... ..@ 3-6 nominal. % ‘4 --@% *Ccomp. ..@% oe 
Friday..... .@ 3-16 nominal. % a ..@% comp. Sy o 


Market very dull. 
LIVERPOOL, March 19.—3.30 P. M.—By CABLE FROM LIVER- 
PooL.—The market has ruled steady to-day. Sales of the day 
were 10.000 bales, of which 2,000 bales were for export and 


speculation. Of to-day’ s sales 6,000 bales were American. The 
weekly movement is given as follows: 
Feb. 26. Mch.*, Mch.12. Mech. 19. 
Sales of the week.. .. bales. 1:2,000 86,000 68,000 57, 
Forwarded... eaiiee epee eae aii 15,000 
of which exporters i 11,000 9,000 11,000 6.090 
of which speculators took.. 19,000 14,000 5,000 7000 
FS Paar "712,000 682,000 734,000 768,000 
of which American...........- 389,000 375,000 424,000 450,000 
Total import of the week. Sucoksce Se 43,000 112,000 102,000 
of which American........ 17,000 20,000 79,000 63.000 
Actualexport =... . . 0000. -- 7,000 9,000 8,000 8,000 
BU BOR vice icdiocess * snic 518, 000 589,000 558,000 529.000 


of which American.. .. 336. Han 364. 000 323 NN 309,000 
The following table will show the daily closing prices of cotton for the week: 


Satur. Mon. Tues. ednes. — 
Mid’g Uplands ...@7% --Q1% -. -Q1% -.Q@i% . » Hy, Bix 
do Orleans. 80.8% "8@8% RGB I¢  8@8% 8@s 





BREADSTUFFS. 
Fripay, P. M., March 19, 1875. 

There has been some check the past week to the activity in the 
demand and advancing prices of flour. Receipts have been more 
liberal, and the supplies also increased by a large local produc- 
tion ; shippers have been embarrassed by the difficulty of nego- 
tiating exchange, by the upward tendency of ocean freights, and 
latterly by unfavorable foreign advices. There was, however, no 
general decline up to the close of yesterday’s business, though in 
some cases reluctions were made in order to effect sales from the 
wharf. The production, notwithstanding the increase, is stil] 
smaller than last year, and holders look for an early revival of 
the export demand. ‘To-day, buyers and sellers were apart in 
their views, and the market was quiet, with holders very firm. 
The wheat market advanced’ early in the week, until No, 2 
Chicago and Northwest sold at $1 154@$! 16 in store, and choice 
No. 1 spring at $1 23} afloat ; but the demand soon fell off under 
unfavorable foreign advices, unsettled exchanges, and advancing 
ocean freights, and there was very little done on Wednesday and 
Receipts at the West continue comparatively small, 
and supplies here have been reduced, but there is, nevertheless, 
some reaction against the recent advance ‘n prices. ‘To-day, No. 
2 Milwaukee sold at $1 18 in store, but bids did not generally 
exceed $1 17 
Indian corn has declined fully 2c. per bushel since Monday, 
under th») same influences which caused the depression in wheat. 
Receipts at the West are considerably in excess of last year, and 
stocks are liberal, so that an interruption to the export demand, 
from any cause, is felt at once. ‘To-day, there was some recovery 
in tone, with new Western mixed closing at 844@85c. 
Rye has been firm, but the demand quite moderate. Canada 
peas have been sold at $1 10 in bond, but are generally held 


Thursday. 








are as followan: higher. Barley has been active and higher; choice Canada Bay 
Liver- a Bre- Ant- seen Mal- Barce- Missi going on Tuesday at $1 32@1 324 in store, and yesterday at 
, » , n. werp. , . ‘ . .T 
73.42 set: tg B19 20. — _ cee 9.25 $1 37@1 374 to arrive and afloat. ‘To-day, the sales embraced 
Diaenite Eaee ecco BEE cece 7,895 1,450 26,446 ' 
srr gigas 2022 staat IL Ta Tl, “aa “e'seg | Canada West at $2 40, and Danubian at $1 20. 
Seer eae an ee ee Oats were dull most of the week, but were yesterday firmer 
gor cl Tor it ttt ttt tit crt 8938] and fairly acsive, at 684@69c. for prime to choice mixed, and 7c: 
gait nese cere GBB anes sees sree see UAT) for white. To-day, No. 2 Toledo sold at 883c. 
SP? 6ncb?? vee ' ; . 1182] The following are the closing quotations . 
saan aii © inane FLOUR. 
98,148 1,850 11,946 1,382 202 7,895 1,450 831 58,313 RD! @ bbl. $4 25@ 4 50 | Wheat--No. nanntnd ‘Dush.$1 08@ 1 13 
Included in the above totals are from New York 109 bales to Hamburg. SupertineSiaieand a. 8 | No. Qspring .... ....... 11 1 19 
Below we give all news received to date of disasters, &ic., to | , OTM a ane: gavwrsteeees 465@ 490] No.1 spring ........ +. 1 a: 1 24 
Extra State, RP 51 525; Red Western....., -coe 122 1 95 
vessels carrying cotton from United States ports : Western Spring Wheat es Amber do.. ........... 1 %@ 128 
CANTERBURY.—The wreck of ship Canterbury (Br.), from Mobile for Reval, extras. .---- 5 00@ 5 30 | , ea re 1 28@ 1 35 
ashore on Tybee Island, was to sold by auction at Savannah, do XX and XXX........ 5 40@ & 25 | Corn--Western mixed..... 85 
March 13. do winter wheat Xand my White Western......... 86 
Voracer, ship, Chase, from Norfolk, Va., for Liverpool, put into Belfast, xx. --- 550@300; Yellow Western........ 85Q 853g 
Ireland, March 14, with crew sick. Had lost two men. City shipping extras. . § 3@ 5% Southern, yellow.. 85@ 8536 
Epwarp O'BRIEN, hark, from Mobile, before reported as having been ashore | City trade and family eS 95 
at Port Modoc. got off and taken to Holyhead, and subsequently to Liv- a ee 6 25@ 8 00 | Uate—Black........... ( 67 
erpool, arrived at the latter port March 1. Southern bakers’ and fa- RR Sa 67 69 
Mager Brown, bark, (Br.), Swan, at Liverpoul, March 15, from Charleston, mily brands. ........ 7 0@ 8 25 UEMEEE  sdcveiavuscatepe 04 
experienced heavy weather, and had main rail and bulwarks carried {| Southern shipp’ g extras. . 5 T5@ i 59 yee age po gl dc « aa!) beac aeee 
way. Rye flour, superfine...... 4 75q@ 5 v0 | oueede West . 1 3F@ 1 40 
M. E. Ganbans. bark, (Br.). McHenry, from Mobile for Reval, arrived at Rams- | Cornmeal—Western, &c. 4 10@ 4 45 | ae aes nos eeaaeen 12 1 
Narr gate, March 9, leaky, a8 we loss i oie. — da Corn meal—Br° wine. &c. 465@47 5 | jo ee 11 1 80 
ONAL EaGueE, bar ears, from arleston for Liverpool, put in 
Queenstown March 12, with sails split, having experienced heavy The movement in Pe int at this market has been as fol. 
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-~—-RBECEIPTS AT NEW YORK.~—.—-— EXPORTS FROM NEW YORE.— — 
5. s 87 


-— ~——- ince -——18%5.—— —— _—__— 

— Pay Since Jan Fortbhe Since Forthe Since 

Jan. 1 1, 1274. week. Jan.1. week. Jan. 1, 

Fiour, bbis. 59. 952 609,877 852.757 48,301 “ §29 37,217 488,737 
Cc. meal,** . 3.833 44,557 55,712 2,135 7.860 3,85 32,128 
Wheat, one. 148,440 1,413,619 6,615,820 429,214 2, on 313 © 879,459 6,212,764 
os - 219. 159 4,977,822 2,599,138 193,749 2. 960. 252 «91,230 2,046,485 
A y,! 208.225 15,630 18,798 12, 111 203,096 

Sasi “21,275 440,537 «368.2! ee 110 i 
2. . 96,665 1,347,431 1,705,543 3,780 26,000 8,505 30,498 


* *In * Roceipts at New York’ includes also malt. 
The following tables show the Grain in sight and the move. 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT UAKE AND RIVER PORTS FOR THE WEEK ENDING 
MAKCH 13, AND FROM AUG. 1 TO MARCH i3. 
Fiour. 





Wheat Corn. Oats... Barley. Re 
bbis. buehb, bash. busb, bush, ush- 
(196 Ibe.) (60lba.) (56 Ihe er »(48lbea. ; 188 The) 

Chicago ...-- +ee-..--- 30,028 231,970 413,734 128.559 38,473 
Milwaukee............ 11,635 208,350 3C 450 =. 26, 120 13,376 5 043 

Toledo...... anieiemende Pv koh 

Cd nnad dee ooh see "450 69.638 141,404 27,847 "350 aese 
Cleveland......... asees, “hae 31,575 8.627 10,284 6.423 90 
DE, Ses tcccocccccess 27,891 33,149 161.350 60.243 13.737 2,114 
UN st cceesaceede _ 0 25,760 110,160 49,650 7,059 5,640 
ae ee shore én edie _— seers 
Tins oe -ovvesihic + 1.552 721,910 §87,455 319,523 81,069 19,258 
Previous week....... 64.402 533,698 754,353 217,601 64.476 21,810 
Corresp’ng week,’74. 105,216 71.603 433,198 261.765 139,747 20,291 
‘ 3. 7,752 591,539 £64,693 497,183 145,213 21,594 
oe °72, «80,376 = 220, 016 «© %72,504 216,443 65,178 26,605 
= %1. 74,389 211,519 342,607 174.396 31,032 10,481 
es 70. %8,9I1 247,3:2 191,179 63.557 34,024 7,677 
Total Aug. 1 todate...3.333,568 41,967,088 27,593,088 14,739,459 5,193,003 951,623 
Same time 1873-74. ..3,984,114 56, 83 .640 33,539,069 16,050.914 6 483,041 1,427,128 


Same time 1872-73.... 
Same time 1871-72.... 


~* Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 
Duluth, forthe week ending March 13, 1875, and from Jan. 1 to 


3,533,633 35,5 











555,525 37, 269,821 15. 820,052 7,720,604 7, 310,642 
3,410,018 31, 736, 653 36, 069,246 18,100,425 & 672,350 2, 282) 748 


March 13: 
—— W hea’, Corn, Oais, Bariey, Rye. 

Week cy his. Sush. bush bush. bush. bnsh. 
March 13, 1875... .... 93,749 273,265 303,187 175.517 58,958 $12,020 
March 6, 1875.... . 50. "734 123.296 195.647 109,283 34,148 14,315 
Corresp’ ng week 1874 94,795 407,767 167,674 185,127 67,805 11,453 
Corresp’ng week 1873 93,880 153,728 355,902 251 671 82.716 3,985 
Corresp’ng week 1872 61,853 73,148 453,865 103 538 62,059 13,352 
Corresp’ng week 1871 64,287 57,913 255. 276 44,980 30,373 1,785 
Total Jan. todate.... 773,188 2,296,208 3.736.109 1,599,639 510.203 150,094 
Same time 1874......1,182,872 6,948,602 2,062,827 1.705.983 619.555 144,324 
Same time 1873...... 857,007 1,402,423 2,751,701 1,916,648 782,140 80,023 
Same time 1872...... 653,246 488,824 4,960,707 1,136,299 462,471 113, 049 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 





WEEK ENDING MARCH 13, 1875, AND FROM JAN. 1 TO MARCH 13. 








Flour, Wheat, Corn, 

At— bbls. bush. |. bush. 
WIGU WEEE . ccccncsece 57,225 116,940 211.359 
a 15,946 8.850 129,597 
ee cane eens 7,500 14,000 10,090 
Montreal.......... 6,400 11.200 idle 
Philadelphia. 13,899 72,800 56.800 
dca nen.6ee 6,849 21,680 189813 
New Orleans........ 22,783 bins 323,853 
Total........ .-- 140,598 245.470 921,422 
Previous week...... 114,427 283.800 659,915 
Cor. week °74....... 171,335 512,295 439,183 
Total Jan. 1 to date.1,481,872 2,963,930 11,481.100 
Same time 1874 ...... 2,285,912 8.853.015 6,860,408 
Same time 1873,......1.465,717 1,729,941 4,378,138 
Same time 1572.......1,263,630 1,122,595 $8,317,671 


* ~ * Estimated. 


Tae ViIsisL.E SUPPLY OF GRAIN, 
granary at the principal points of accumulation at lake and 





Oats, Bariey, 
bush. bush. 
134,325 24.500 
36,366 5,003 
8,900 niin 
1,490 50) 
49,000 4,000 
11,400 tee 
81,280 bm 
224,771 34,009 
305,667 20,292 
259,689 32,350 
2,795,012 450,212 
3,306,763 497.757 
3,662,970 662,957 
2,217,220 68 1,103 


including the stocks in 


seaboard ports, and in transit by rail, March 13, 1875: 





beng Corn, 
bush. Dus h. 
In store at New York......... 2,445,110 2,392,439 
In store at Albany .......... 30, ‘000 29, 000 
In store at Buifalo...... ...... "51. 647 60,131 
In store at Chicago............ 3, 995 010 2,130,626 
In store at Milwaukee. . i 152,760 36,216 
In store at Duluth............ 38. 
In store at Toledo ............ 493.889 1, 078. 758 
In store at Detroit...........2 287,869 50 239 
In store at Oswego....... seees. Gn 100,000 
In store at Boston............. 27.179 240,443 
In store at St. Louis.......... 319,168 461.969 
In store at Peoria ............ 45,929 589,639 
In store at Toronto. ......... 494.141 8,601 
In store at Montreal... ........ 169,693 19,583 
In store at Philadelphia. ..... 159.000 110,000 
In store at Bultimore....... 135,293 74,550 
Rail shipments. ......... -- 273,265 303,137 
Afloat in New York........... 110,000 40,900 
Ti enemies .12,188,953 8,176,361 
Total in store and in transit— 
March 6, 1875........ 12,109,533 7.376.533 
February a 12. 189,111 6,853,214 
February 20, 1875....... oA 12,201,734 6,564,715 
SE OEE ciscos  deesee 11,711,661 6,244,205 








Oats, Barley, 
bush. bush. 
819,914 230,857 
* 09) 176.009 
72,554 
545 5, BI. { 217,375 
94. 049 152,232 
126,683 cane 
26.899 20 642 
4,000 140.000 
13 1,312 27,523 
91,690 42.173 
52,619 301 
{22.929 47,279 
2,507 1,430 
35.000 0,000 
20,000 1,000 
175,547 58.058 
50,000 30,000 
2,255,107 1,227,514 
2,213,489 1,179,749 
2.200.033 1,440,300 
2,161,445 1,549,696 
2, 511,849 787,231 


THE D&Y GOODS TRADE. 


second hands has been fair. 


effect, 


Frmay, P. M., March 19, 1875, 
More seasonable weather during the past week has developed 


a better jobbing movement, and the aggregate distribution from 
The retail trade in the interior, ex. 
cept in the larger towns, has not opened with much spirit as yet. 
This is supposed to be accounted for by the almost impeeetebe’ 
condition of the country roads; undoubtedly this has had some 
Purchases, therefore, made by retailers are irregular and 


Rye, 
bush. 

2,800 

1,200 


1,200 
200 


5,900 
3.490 
20,530 
41,920 
315,223 
21,102 
46,432 





- 


the trade during the week has not been as settied as was hoped 
for. Western traders hold pretty fair stocks of goods obtained 
earlier in the season, and their requirements will be light until 
the retail trade commences. The Southern and Southwestern 
trade are buying moderately, and near-by dealers are taking hold 
more freely, but are not yet fully represented in the market. In 
general, prices remain firm, and cotton goods continue buoyant 
without showing any special changes excepting a few prominent 
lines of cotton goods, whict have been advanced a point. Wool- 
ens show no changes and rule rather quiet, but are about steady. 
DomMEstic CoTTON Goops.—A fair business has been done in 
the more staple lines of cotton goods, and there have been con- 
siderable sales of the most favorably known makes of standard 
and fine brown cottons for forward delivery at the prices ruling 
at the time the deliveries are made. Goods in stock are firmly 
held, and an advance has been established in several lines, 
Bleached goods are also strong, with an advancing tendency, and 
there are several prominent marks for which orders are still taken 
“at value,” there being no stock available in first hands for 
prompt delivery. Colored cottons are selling to a fair aggregate 
extent in stripes, ticks and denins, but the demand is not steady, 
Prices in these fabrics are firmly sustained, however, at old quo- 
tations. Cottonades are not going out very freely, but are also 
firmly held, and prices are unaltered. ‘The market for print 
cloths has remained firm, with 62c. the ruling quotation for extras 
onthe spot. Futures continue strong, and are higher. Prints 
are firm, and there is a fair sale for most makes, but the demand 
runs chiefly upon fancy side bands and other tasteful patterns, 
with a disposition to crowd up prices a little on the most popular 
descriptions. 
Domestic WOOLEN Goops.—There is a very limited demand 
for all lines of woolens in first hauds, while the jobbing move- 
ment in fine grades of fancy cassimeres and suitings has been 
moderate. Agents do not seem iuclined to press sales of the 
better grades of Spring weights, as the market is very poorly 
supplied with stock, and every confidence is felt that stocks will 
be well cleared out before the close of the season, even under the 
most disadvantageous circumstances. Cloths are very dull, but are 
steadily held. Dress fabrics meet a moderate inquiry, and the 
most popular makes continue to be well sold up. ‘There has been 
a moderate distribution of shawls, but the demand has not ex- 
tended beyond worsted and imitations, and is not fully up to 
expectations. 
FOREIGN Goops.—The entries of foreign goods continue heavy, 
although the demand during the past week has not deen suffi- 
cient to necessitate very heavy withdrawals from bond tor the 
purpose of supplying the requirements of importers. There has 
been a fair inquiry for British dress fabrics in small assorted lots 
sufficient to meet the requirements of the early trade. The de- 
mand extends to all grades, though there is, as usual, relatively 
more activity in medium cost goods than in the highest or lowest 
priced fabrics. Dress silks are selling fairly, while millinery 
goods have a steady distribution, largely through the auction 
houses. White goods are fairly active, with rather more inquiry 
for lower and other dress fabrics. Linens sell fairly in staple 
housekeeping lines, but other qualities do not move very freely. 
The importations of dry goods at this port for the week ending 
March 18, 1875, and the corresponding weeks of 1874 and 1873 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 18, 1875. 











——-1873—-— 9 - —-—-1874-— -  — —-- 1875 -- 
Pkgs. Value. Pkgs. Value Pkgs, Value. 
Manufactures of wool....1,401 $625,060 1,226 $565,259 927 $436,629 
do cotton ..1,813 603,334 2:37 673.363 1,062 319.274 
Rve do silk..... 841 660,163 253 598,971 665 434,599 
bush. do flax..... 1,192 303,873 1,285 372/538 864 201,711 
63.933 | Miscellaneous dry goods. 821 211,438 589 =: 203,351 S114 = «221, 288 
woacd She, See sss 6,068 $2,403,873 6,091 $2,413,502 5,632 $1,613,496 
12,350 | WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKKET DURING THE 
34,608 SAME PERIOD. 
--++ | Manufactures of wool.... 883 $358,428 807 $359,893 487 $203, 351 
ip. do cotton.. 907 276,874 539 =: 143.639 910 
tess do Biesnce 299° 336.483 125 116,015 133 iat £98 
1,500 do flax..... 770) :209.525 B51 143, 824509 =—:125, 99 
oan | Miscellaneous dry gooda. 5624 $3237 1,337 «53,552,628. RL 
13,021 tal. 9,483 $1,264,552 3359 $815,431 2145 $619,872 
592 | add ent’ d forconsumpt’n 6.068 2,403,873 6, 91 2,418,502 5.632 1,613, 496 
1,000 | Total thrown upon m’k’t. 14,551 $3,668,425 9,450 $3,228,933 7,777 $2,238,368 
12.520 ENTERED FOR WAREHOUSING DURING SAME PERIOD 
15,000 | Manufactures of wool.... 433 $191,830 q7 $324,641 1,041 ry 967 
. do cotton.. 437 120,212 vi 212,073 499 9,774 
193,954 do ailk. cose 126 136,97 145 128.089 162 141.108 
O....o11 Aad ss 357 «94,590 607 157,405 750 181,170 
195,278 Misceilaneous dry pouls: _18 _ 39,937 127 27,986 5, 531 49,845 
146,971 insist enstiasieee 
152,663 Total *. 1.531 "$583,543 2,393 $846,144 8,083 033 $972,922 
293,780 | Addent’d for consumpt’ n 6,068 2,403,873 6, 091 2,413,502 5, "632 1,613,496 


— es 


Total entered a. the port. 7.593 599 $2,987,416 8,489 489 $3,2 259, 59,646 13, 665 $2.586,418 


We annex a few particulars of jeading articles of domestic 
manufacture, our prices quoted being those of leading jobbers: 
Cotton Sail Duck. 

26 











Woodberry and Druid] No. 8.. Ontario and Woodberry 

Mills. No. 9... 24 | USA Standard 22% in. 
TAR w a. OY “Sea eee 22 do Boz. 22 
Ti ec saab chokes 40 co 9oz. 24 
No.2 38 | Light duck— do 100z. %6 
No, 3 86 | Bear (80z.)29in., 18 do 1202, 31 
Mei4..ic. « 54 do heavy (90z.)... 21 do i50z. %8 
STE ee 32 | Mont.Raveng 29in. 20 | Ontario Twls, 29in. 18 
icine qseducvees Oe do 40in. 29 do in. I 23 
a ecow eecnnecee ae Ex twis*‘Pelhem’s 
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ASHES— 

Pot.. " @€6@6@ 26 O*Peecese eee, 
Se OST OPTS —Secepent. 
BUILDING MATERIALS— 

Sricks—Common hard, afloat... -eoe BOD 


report, 








@ sw 
Peladsipiise “105. see 12 00 @ !'5 w 
Pailadelphin’ PE ed Ee OTL 2310 @ o2 00 
Cement ~2 a Rt peg --».@ 1 30 
Lime—Rockland, ~ og 110 @ | 35 
focklana, finishing, P9000 6 6nbecen. 160 @ 1 35 
Lumber— sOuther) ce Aiea 2 25 Ww @ 35 WW 
White Pine box “Renee bideh 1390 @ 25 00 
White pine Merchan,. box boards, 24 90 @ 30 OY 
Clear pine iodawenpiee on "900+ secs ree (500 @ 75 00 
Oak ard Sp "ee tecee ooo, $9 00 @-50 00 
lack walnut toe Otsevece, Uy @!10 00 
Spru boards 2 Plants...’ * “200 @ 26 00 
Hemlock boards & Planks... 27°" "’ 9 @ 21 00 
Nails—-Nagy, com,fen & sh. #8 Eeg 3 3; @ 350 
Clinch, lk to 3 in. & longer...” (0 @ 650 
$d fin rs ee wieneeres Seaecws 56) @ 5 75 
Cut spikes, aii sizes ‘iciget  e - 360 G 3 75 
ead 28d, wilte, din Sing: j: Oil jy OP. ats 
ead, °9 Ane Dure ws kts o Ie on 
Zine, w -» Amer, « gt % aa 642 7 
Zine, wh,. Amer.,No hag ie@ Ww 
Parig white, English, prime gold 1 gu @ 200 
BUTTER~(\ holesate Prices)— 
Half firkins(Kastern: Socceccee'( fed 135 @ 3) 
Welsh tubs, SE ede 15 @ 23 
alf firking (Western) ’*’ Geedicncce i2 @ 3 
Welsh tubs Shi PS trenaee l2 @ 23 
CHKESK~— 
State factory, S00d tofine..... liga 16 
State dairies, MRO. S500. 5c.. S 0ebadsbas 13 @ 15 
COAL~ 
A iction sale of Scranton, Jan, 27: 
5,000 tong DE  PNaaeies acre 5 12ve 5 15 
UU tons egz.. pb aad LAL ETO ee 525 @ 
009 tons Stove... iad 6 05 @ . 
9,00 tons Chestnut.,.""" Us ee 475 €& 4 95 
Liverpool gag tg a, . @ 12 U9 
Verpoo!l house SE. Pe * ‘+s @ 18 00 
COFFHE ? 
slo, ord, cargoes, 6090 days, fold, Lika 154 
40 ¢air, eet Sane Sold, 1543 16% 
do good, ay sous fOld. jn @ 17 
10 prime, do . -ROld, li“a 17% 
JAva,mats anc Dags...., Seusven go] 26 3 29 
Native Fe +<enecs schon i9 @ 20 
Maracaibo .....” © 860 cereccecs. BOld, 49 @ ww 
Laguayra...,. . 90 8 eSSeenciuein: Zoid, like 13 
St. vomingo........ PASacsacecc gold, b¥e 16'4 
Sey DRE SE i apiintiaaae Rold, 3 @ 19 
Costa Rica "OR OR lah ee wih, 5 e gold ij @ 20 
COPPER 
Bolts **eeeeee tee Minh CETTE EE PP eras +++ @ 3) 
Sheathing, lew (Over 1a EP cases : a @ 23 
Braziers'’(over oe oi eats . “206 @ 30 
American Ingot, MNO am, 2lk@ 21% 
- COTTON~See SPeCial report, 
DRUGS : DYES— 
Alum, og, © ecco Sead 95 
4rgols,crade...” + oSeSvassn5 gold 17 S$ gi 
‘rgols.refined ....°7"**: Ceecece " 7 @ 32% 
chic, powdered. a oo -...@ 4% 
Bicarb. soda, Newcastie...""*" “450 9 4 62% 
Bichro, Potash, Scotch tteeee =f 17333 
ching BOE ests oeck Des 72 4 
stone, crude, in Store.,,, 09 § 40 
ustone, Am. ‘toe SE pees #D., 34K@ Sidi 
imphor ee ey. 3 @ oe 
astor oi), El. in bond, ®# ga} gold 8 @ ¢.* 
Caustic 8 a ***eeeses 15 2 4 50 
J'Llorate potash 2 ae = 23 @ 2 
Zochineal, Honduras oe ee ni 46 @ } 
vochineai, Mexican....7"" ane,.i.% 43 @ 45 
hin il nai ~ 35 @ 
Cubebs, Kast WN esenssccccs 8 @. ; 
Cateh..... Sitecnbbce ere gold Kg 7g 
Tee a aR Siena 3s 5¥@ 51 
Ginseng, tn aus ileal cae cur, **-@ 1 £5 
Finseng, Southern i tetesecns a oooe@ .... 
> ++. SRO ope ceahiemaien - lis @ 18 
Licorice eet dpe yas . 26 @ 364 
Licorice paste. Sicily |” Wed = dicin _ 4 @ 28 
Licorice paste, Spanish, Solid... -BOld 2} @ 30 
Madder, POCCR............ 28 e0ees ~ {k@ 8i¢ 
oe a se RR . = 6KB 7k 
Nutgalla, bine Aleppo....""* CO Ceceee 4 @ 14% 
triol (66 degrees) $906066045 eae '¥@ 2 
( piam, Turkey, in . ee ROld ---@ 6 75 
rissiate rn seeew,.... 2. 31k@e 31 
nicksilver,,....°° © Becocecies old -+-@ 12% 
on sme SOPOT Saaiadee cur, --..@ § 
hubarb, China, goo] to pr....% Dm. 40 @ 1» OILS~ 
Sal soda, Newcastle... 7°" sold 130 @ 1549 Cotton 
Pins cecp iid aca aS @ 2 O 
Soda ash, ordinary to f00d..... Zold 2 lee 2 25 Linseed, ¢ 
96 ei Sindee +o22@ i8k¢ ] 
Vitriol, lue.common.,.* Peeeee +++. Ix } 
H Store Prices, ’ 
George's and Grani Bank S06,..... 575 @ 6 25 \ 
Mackerel, No.t, shore, NOW... ..., 18 @ 14 (0 
ackerel, No. 1, aw 9 BOW, So. - 1000 @ in 50 S 
ackerel, No. 2, shore, eee - 00) @ 10 59 L 
Mackerel, No. 2, Bay, new ‘teens 850 @ 9 00 
FLAX— 
North can oc ee eo eee HR Bb 15 @ 
FRUIT— 
Raisins, on ps eh 600 @ 
Ants Stee ee re m bdde eS 
*~ =o eget aR a ++2.@ 15 
Valencia, new... .. ce li @ oditte Refin 
Loose Muscate], NOW . cecees, 859 @ 3 70 
MPO DOW oessceeseceerss eee Ke iy P 
Framer PRROrR «nnn... se ooeeeees 6 @ 26 bg OF 
Prunes, Turkish, ad Lee Corece ‘*x@ 934 P 
FOUN seccsicscncces 10 @ 45 Por 
SSN See eiraridemene et 94@ ba | Bue 
se aasee sedeeveccesrs rs sete - 12@ 146 Beef, extra m 
| these i ¥ease, 725 3 2 £0 Beef hams. . 
atdines, ® nh ee Ret = “14%@Q og 
dinas, # ar DOR...005... 60 - 34@ 14, 
aroni, Italian... eee « 5 





PDies, Southern, Sliced. Oneececes 8K@ 9 Louisi 
do “6 quarters....... °° 7X @ . 
State, seed... : &e@ 8¥ Pat 
AO, Ngati’ SKe@ 83 
do encrn quarters. .° °"°"* 8K@ 
Peaches. nared sremern......3°°°*** 21 @ 29 t. Martin’ 
do Gi. zoo Kn ae new a Mm 23 
ao N, Ca-oj oa, prime. —_ @ st ‘ned 
do unpared, halves and qrs... 7 «a i) SELIPETR 
on aa haan ste 9Q& o% rud 
Aaspberrics, new soe 8800088 ceed iccn cee 33 @ ~~ 3; 
ies, steep earned ee « 28 @ 29 g 
indehen cepa ae @ Gan 
NTFS.—Soe report uuder Uotton, Timoth 
SUNPOWDER_ 
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Commercial Cards. 





E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washington Mills, 
Burlington Woolen CO., 
Chicopee Mfg (o., 
Ellerton New Wills, 
Saratoga Victory Mifz Co. 


W YOR 
48 & 45 WHITE STRERT 
PHILADE LPHIA 
J. W. DAYTON, 280 CuEesTtN UT STREET. 


Wright, Bliss & Fabyan, 


STON. 
15 CHAUNCEY ST. 





71 & 73 Thomas street, 
an scastieouv’ NEW YORE 
117 & 119 Duane street, 

100 Summer street..... ........+........-BOSTON 
241 Chestnut street.............. PHILADELPHIA. 
AGENTS FOR 
Pepperell Mfg.Co., Bates Mfg. Co., 


Androscoggin Mills, Laconia Co., 
Continental Mills, Franklia Co., 
Putnam Mfe. Co., Otis Company, 
Columbian Mfg.Co., Cordis Mills, 
Warren Cotton Mills, Thorndike Co., 
Renfrew Mfg. Co., Paimer Mills, 
Rockport 8S. Mills, Boston Duck Co, 

Otis Company Hosiery, 

Lowell Mosiery Co., 

Troy Manufacturing Co., 

ORIENTAL PRINT WORKS, 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers n 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIU” SEAMLESS BAGS, 
“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Colors always in etock. 
No. 109 Duane Street. 


Henry Lawrence & Sons, 
MANUFACTURERS OF 
MANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
GANGS OF RIGGING MADE TO ORDER. 
192 FRONT STREET NEW YORK. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACKED FOR 
ALL CLIMATES. 


PROViSION DEALERS AND MANUFACTURER 
OF LARD OIL AND STEARINE. 


ESTABLISHED 1641. NEW YORE. 


Smith, Baker & Co., 


COM M™MESSION MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 

663%, Pine Street, New York. 


W m Pickhardt&K uttroft 


IMPORTERS 

















AND 
COMMISSION MERCHANTS 
IN 


CHEMICALS, COLORS, DYESTUFFS, 
&c., &c,, &c. 
No. 23 Cedar Street, New York. 


Branch Offices in Philadelphia and Boston. 
WM. PICKHARDT, 
KUTTROF ¥, 


ADOL Genera! Partners 
BADISCHE ANILIN & SQDA’ 


ABRIK 
Specia Partner. 


Commercial Cards. 





John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA 


No. 11 Old Slip, New York. 
The Jonoing Trade ONLY Supplied 


O.ryrepHANT & Co,, 
COMMISSION MERCHANTS, 





Hong Kong, Shanghai, Foochow & 
Canton, China. 


REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York. 





EveretTT & Co., 


66 State Street, Boston, 
AGENTS FO 
AUGUSTINE HEARD & C&.,, 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer 
chandize., 





— ——— 


Financial. 


Duncan, Mathews & Co., 


BANKERS, 
Cor. William & Pine Sts., N. W. 








PROMPT COLLECTIONS MADE ON ALL POINTS 
Deposits received subject to check at sight, and in- 
terest allowed on daily balances at the rate of four 

er cent per annum, 

Liberal advances made on snipments consigned to 
heir correspondents in all the principal ports of Cuba 

A specialty made of attending to the business of 
Banke, Bankers and Merchants out of the city. 


H. J. Morse & Co., 


BANKERS, 
66 BROADWAY & 19 NEW STREET 


New York. 











H. B. LOUNSRERY, 
Member N. 5 a Stock Exch. nal ‘Cash. Devoe Mfg Co 





Joun Ew Wi ILLIAM P. TUTTLE 
Member § stock & ‘Gold’ Exch. Member Stock Exc h. apge 


Ewen & TutTrT.te, 


BANKERS AND BROKERS, 
No. 62 Broadway and 21 New Street, 


Buy and sell Stocks, Bonds and Gold on commission 
Icteres. allowed on Cenosits. 


J. Hickling & Co., 


BANKERS AND BROKERS, 
72 BROADWAY, 
Buy Stocks on margin and negotiate Stock Privileges 
on apy part of 100 shares. A 48 page pamphiet entitled, 
* THE ART OF SPECULATING IN WALL STREET,’ 
exp!aining terms used and various methods of operat- 
ing in stocks, will be sent free to any address. 


Tumbridge & Co., — 


BANKERS AND BROKERS, 
39 Wall Street, New York, 


Buy and Sell Stocks on Margins or for Cash 
PUTS and CALLS negotiated at the lowest 
market rates; $50 for 50 shares, $100 for 
100 shares. Thirty-two puge explanatory pam- 
phiet mailed on application. 


7 TO 12 Per Cent. 


e make 0 UPRCIALTY of Ds gas nty ct On a Schoo 
pine Bonds, GUARA TY of all 
bonds sold, collect the sommes without eve, gh cr 
take same as 80 much cash on sales. g#~ Send for 
price list. 


THE LAW OF MUNICIPAL BONDS 
just published by our senior, should be in the handr 
of all interested in this class of securities. Two Vo) 
umes, price $10. 


W.N. COLER & CO., Bankers, 

















17 Nassau St., New Yoru 


Financial 





” 
ees 


Dickinson & Co., 


BANKERS, 
Broad St., Cor. Exchange Piace, 
NEW YORK. 





Government Securities, Gold, Stocks and Bonds 

ough and sold strictly on Commission. 

Accounts received and interest allowed on Balances 
which may be checked for at sight. 


B,. DICKINSON. PLATT K,. DICKINSON. 
Member N. y. Stock & Gold Exch’ge 
HOWARD C. DICKINSON, 
Member ' N. Y. Stock Exchange 





Grant & Company, 


BANKERS AND BROKERS, 
No. 33 WALL STREET, 
TRANSACT A GENERAL BANKING BUSINESS 


STOCKS BOUGHT AND SOLD ON COMMISSION 
INTEREST ALLOWED ON DEPOSITS. 


R. SUYDAM GRANT. G. St. JOHN SHEFIELD. 


Ripley & Comp’y, 


BANKERS & FINANCIAL AGENTS. 








DEALERS IN 

RAILWAY AND CORPORATE SECURITIES. 
No. 32 Pine St., New York, 

Geo. B, Satterlee, 


CHARLES OTIS, 
47 EXCHANGE PLACE, 


City Railrcad 
and Gas Stocks, 


Specia.ty for 19 Wears, 
See quotations of “ Loca) Securities” in this paper 


Robb & Peet, 


BANKERS 
AND 


GENERAL COMMISSION MERCHANTS 
58 WALL STREET. 


The Agency and Correspondence of Private Firms 
Banks, Corporations and Individuals solicited and 
interest allowed on balances. 

Collections made and —— ana sale of Gold 
Exchange Stocks, Bonds or Securities of any kind 
carefully attended to 

Loans negotiated and Commercial Paper bought and 
sold on commission 

We are ais0 prepared to execute crders at the Cotton 
and Produce Exchanges. 


- 


PHILIP 8. JUSTICE, 
14 North 5th Street, 
PhiladelpLia. 


Puitip S. Justice, 


2% SOUTHAMPTON BUILDINGS, 
LON DON, 
Railway and Municipal 
BONDS NEGOTIATED 


STEEL AND IRON RAILS. 


Steel Tyres and Axles, 
Steeland Iron Mining Ropes 
Galvanized Corrugated Sheet Iron 


E . 











J. HOWARD MLYTOURLL, 
42 Clift Street, 
New York. 





Bo. BAILEY: 
65 WALL STREET. 


Dealer in 


Fire avd Marine Insurance satocks 
and Scrip 


‘*SPECIALITY.” 


Cash paid at once for the above Securities; or they 
will be sold on commission, at sellers option. 


C. GILMAN, 


DEALER IN 
INSURANCE 
AND 
Fire and Marine Insurance Stoc¢« 





WILLIAM 


SCRIP, 





4 Pine Street, corner of William Street, N. 7 








—_- | 


a Aces 


